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INDEPENDENT AUDITOR’S REPORT

To the Members of ITWINGS INFOSYSTEM PRIVATE LIMITED
CIN: U72300UP2013PTC059548

Report on Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of ITWINGS INFOSYSTEM PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March 2025, and the
statement of Profit & loss and Cash Flow Statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act. 2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its Profit for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opimon.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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sponsibilily is to read the other

In connection with our audit of the (inancial statements, our re
tent with the

information and, in doing so, consider whether the other information is materially inconsis

Im:mc_ml slult:mcnw or our knowledge obtained during the course of our audit or otherwise appears 10 be
materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matiers stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India. including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting, records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularitics; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true

and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or crror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAS will always detect a material misstatement when it exists.
Misstatements can arisc from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expeeted to influence the cconomic decisions of users taken on the

basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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. ificntil‘_v and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

e [Fvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure-A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.
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2. As required by Section 143(3) of the Act, based on our audit report we report that:

(a) we have sought a.nd obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinim}. proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021;

(¢) On the basis of written representations received from the directors as on 31% March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31* March, 2025 from
being appointed as a director in terms of Section 164(2) of the Act;

(f) Reporting on the adequacy of Internal Financial Control over financial reporting of the company
and the operating effectiveness of such controls, under section 143(3)(i) of the Act is applicable in
view of the exemption available to the Company in terms of notification no. G.S.R.583 (E) dated
June 13. 2017 issued by the Ministry of Corporate Affairs, Government of India, read with general
circular no. 08/2017 dated July 25, 2017.

(g) With respect to the other matters 1o be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a). The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall,

(i) whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or

(ii)provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. —k‘\PNH &
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(5). The management has represented. that, to the best of 1t's knowladge and belief, other
than as disclosad in the notes to the accounts, no funds have been received by the
company from any persons o entities, including forcign entities (“Funding Parties™)
with the understanding, whether revondad in writing or otherwise, that the company
shatl,

(1) whether, directly or indirectly. lend or invest in other persons or entities id;cn‘mmi
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficianies™ or

(i) provide any puarantee, seourity or the ke on behalf of the Ulumate
Beneficianas: amd

(). Basad on audit procadures which we considerad reasonable and appropaate in the

cimcumstances. nothing has come to their notice that has causad them believe that

P N e i

the representations under subclause (1) and (i) contain any material mis-statement.

v, The company has not declared or paid any dividend during the year and has not proposad
final dividend for the year

software for maintaining its hooks of acvounts which has a feature of reconding audit trail
faciliv and the same has operated throughout the year for all relevant tRnsachions
recordad in the sofiware, Further during the course of our audit, we did pot Come ACTOSS

any instance of andit trail feature being temperad with.
I With respect to the other maters to be includad in the Awditor’s Report in a.x\‘\rfhme }\::th thc
m;u_-;--xr.: of Section 197(10) of the Act, s amendad. We report that the provisions of Sxction
197 read with Schadule V of the Act are not applicable to the Company, it heing a Private Limitad

-~

vii Basad on our examination which included test chacks, The company has usad accounting

Company.

For TRYNAVH & Co
Charterad Accountants
FRN: QO3008N
Q"""

CA Vipin Sharma
{Partner)

N No-3 12313

Date: 02-09-2023
Place: Fandabad

UDIN: 256125 (SBRMMLEN3209
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ANNENURE “A" TOINDEPENDENT AUDITORS' REPORT
The annexure referred o in independent Auditors™ Report to the members of the Company on financial
staterments for the vear ended 319 March, 2028, we report that:

(A} The Company has maintained proper records showing full particulars including

1) (a)
auantitative details and situation of Property Plant and Fquipment

(1) The Company has maintained proper records showing full particulars of
imangible assets,

(b) The Company has a program of physical verification of P
I-quipment to cover all the assets at reasonable intervals which in

ard 1o the size of the Company and the nature of its assets.
to us no material

roperty Plant and
our opinion is

reasonable having reg
According to the information and explanations given
discrepancics were noticed on such verification,

Rased on out examination the company does not have any immovable property

(c)
registered on its name and accordingly, paragraph 3(i)¢) of the Order is not
applicable.

() The Company has not revalued any of its Property Plant and Equipment and
intangible assets during the year and accordingly, paragraph 3(1)(d) of the Order
is not applicable.

(¢) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The management has carried out physical verification of Inventory at reasonable
intervals. In owr opinion, the coverage and procedure of such verification by the
munagement is appropriate. As informed 1o us, any discrepancies of 10% or more
in the aggregate for each class of inventory were not noticed on such verification
when compared with books of accounts.

According to the information and explanations given to us, the Company has not
made any investments in or provided guarantee or security and has not granted
any loans i.c., secured or unsecured 1o companies, firms or other parties covered
in the register maintained under section 189 of the Companies Act, 2013 (“the
Act™) and hence reporting under clause 3(11) of the order is not applicable.

1)
1)

According 10 the information and explanations given to us. the Company has not
granted any loans, made iy estments or proy ided guarantees or securities that are
covered under the provisions of sections 185 or 186 of the Companies Act, 2013,
and hence reporting under clause 3(iv) of the Order 1s not applicable.
According 10 the information and explanations given W us, the Company has
neither accepted any deposits from the public nor accepted any amounts v hich -

_ . : iy i s e N
are deemed 10 be deposits withun the meaning of Sections 73 w 76 he OO
Companies Act and the rules made thercunder, o the exteat applicable. .
the requirement to report on clause 3(v) of the Order is not applicabl

' &
amnany

)

V)
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Vi) According to the information and explanations given to us, the requirement for

the maintenance of cost records is not applicable to the Company and hence
) reporting under Para 3(vi) of the order is not applicable.

Vit) (@) According to the information, explanations given to us and based upon the
examination of records, the company has generally been regular in depositing the
undisputed statutory dues such as Employees Provident Fund, Income-Tax,
Goods and Service Tax, Duty of customs, Cess and other statutory dues
applicable to it with the appropriate authorities. There are no arrears of
outstanding statutory dues as at the last day of the financial year concerned fora
period of more than six months from the date they became payable. We have
been informed that the provisions of Employees State Insurance Act, 1948 are not
applicable to the company.

(b) According to the information and explanations given to us, there are no statutory
dues referred in sub clause (a) which have not been deposited with the
appropriate authorities on account of any dispute as on March 31, 2025.

viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during
the Year. Accordingly, the requirement to report clause 3(viii) of the order is not

applicable to the company.

%) (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to any lender.

(b) According to the information and. explanations given to us and as per our
examination, the company has not been declared as willful defaulter by any bank
or financial institution or other lender.

(¢) The Company has not obtained any term loans during the year, Accordingly,
paragraph 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, funds raised on short term
basis have not been utilized for long term.

(¢) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act,
2013. Accordingly, clause 3(ix)(¢) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or aggopiate
companies, _k\\P" &
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X) (a) According to the information and explanations given to us, during the year the

Company has not raised any funds through initial/further public offer (including
debt instruments). Accordingly, clause 3(x)( a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under audit and as
such, the requirement to report on clause 3(x)(b) of the Order is not applicable to
the company.

Xi) (a) During the year, no report under sub
Companies Act, 2013 has been filed by the secretaria
ADT-4 as prescribed under Rule 13 of Companies (Audit and Au

2014 with the Central Government.

-section (12) of Section 143 of the
| auditor or by us in Form
ditors) Rules,

(b) The company has not received any complaint on the whistle blower during the
year and as such, the requirement to report on clause 3 (xi)(b) of the order is not

applicable to the company.

and explanations given to us, the Company is not a
lause 3(xii) of the Order is not applicable.
According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties
77 and 188 of Companies Act, 2013 and the

| statements as required by the

According to the information

xii)
Nidhi Company. Accordingly, ¢

xiii)
are in compliance with section 1
details have been disclosed in the financia

applicable accounting standards.

In our opinion and based on our examination, the Company is not required to
have an internal audit system as per provisions of the Act. Accordingly,

paragraph 3(xiv) of the Order is not applicable.

Xiv)

xv) (a) In our opinion and according to the information and explanations provided to us,
the provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of

1934) is not aplicable to the Company.
The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (COR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934.

(A) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. As such, the requirement to
report on clause 3(xv) of the Order is not applicable to the Company.

(b)

(B) There is no Core Investment Company as a part of the Group, as such, the
requirement 1o report on clause 3(xv) of the Order is not applicable to the

Company.

G Scanned with OKEN Scanner



TRYNAVH&CO

\ (Chartered Accountants)
: B-519, 1% Floor, Nehru Ground, NIT, FARIDABAD 121001

\Vi) There is no change in statutory auditors during the current financial year.

Xvii) In our opinion and according to the information and explanations given to us,
during the year, the provisions of Section 135 of the Companies Act, 2013 are not
applicable to the company. Accordingly, clauses 3(xx) of the Order are not
applicable.

Xviii) The company is not required to prepare consolidated financial statements.

Accordingly, the provision of clause 3(xviii) of the order is not applicable.

For TRYNAVH & Co
Chartered Accountants
FRN: 005008N

o

CA Vipin Sharma
(Partner)
M No-512515

Date: 02-09-2025
Place: Faridabad

UDIN: 25512515 BMMLEN3209
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ANNEXURE “B” TO INDEPENDENT AUDITORS’ REPORT

Ilepflﬂ on the I‘nh:rnal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act") :

})‘- ‘; !1:.1\'3 au.ditcd_lhc internal financial controls over financial reporting of the Company as of 31 March
50.-_3 in conjunction with our audit of the financial statements of the Company for the year ended on that
ate.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013. to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of intemmal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating cffectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to pro ded
our audit opinion on the Company's internal financial controls system over financial repoeing.
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Meaning of Internal Financial Controls over Financial Reporting

A company's interna Wi o+ ! g
rca.\'nnaf?ic bneesicnre lrcg:::l]itr::] tﬁgn:;?I hnvcr ﬁna.nc'lal"rcpurtmg IS a process dcsig'ncd to Proviflc
ncrments: fer vites g the relia ility of fll1'dﬂCIcl| reporting and the preparation of financial
o 3m';n.!‘ -ILE'HII purposes in acctlrdanf:c with .gcncrally accepted accounting principles. A
o p‘ﬂ;_'.1 : urlna‘\ Itn.anc:al cm1lr9! over financial reporting includes those policies and procedures that
lmnf;ﬁ;,- c'r 1‘;Ld|'n.am_l.cpancc (?f records that, in reasonable detail, accurately and fairly reflect the
sactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally ac‘ccplcd accounting principles, and that receipts and expenditures of the company are being
madt:' only in accordance with authorisations of management and directors of the company; and (3)
pro\;ldc r.c;.:sonal‘)lc assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any cvaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial controls system
over financial reporting, and such internal financial controls over financial reporting were operating
effectively as of 31 March 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chantered Accountants of India.

For TRYNAVH & Co
Chartered Accountants
FRN: 005008N

G

CA Vipin Sharma
(Partner)
M No-512515

Date: 02-09-2025
Place: Faridabad

UDIN: 25512515 BMMLEN3209
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ITWINGS INFOSYSTEM PRIVATE LIMITED
Regd. Add.:-Office No-2, 2nd Floor, Dharma Market, Atta, Noida-201301 (Uttar Pradesh)
CIN: UT2300UP2013PTCO059548
BALANCE SHEET AS AT MARCH 31, 2025

(All amounts are in Hundreds of Indian Rupees)

Note As at As at
No. March 31, 2025 March 31, 2024
(Rs.) (Rs.)
| EQUITY AND LIABILITIES
1. Sharehoders' Funds
3 320,000 80,000
(a) Share capital 527 479
(b) Reserves and surplus 4 1,044,508 07’4?9
Total Shareholders's Funds 1,364,508 607,
2. Non Current Liabilities
(a) Long Term borrowing 5 1,084,846 120,192
(b) Defferred tax liabilities (Net) 4 -
3. Current Liabilities
{a) Short Term borrowing 6 126,989 28,374
(b) Trade payables
(i) Total outstanding dues of micro 6,572 ]
enterprises and small enterprises, 7
(i) Total outstanding dues of creditors 10,732,318 3,391,026
other than micro enterprises and small
enterprises.”
(c) Other current liabilities 8 119,301 99,896
(d) Short-term provisions 9 318,635 78,579
Total Current Liabilities 11,303,815 3,597,875
Total Equity And Liabilities 13,753,169 4,325,546
Il ASSETS
1. Nen-current assets
(a) Property , Plant & Equipment and Intangible Assets
(i) Property, Plant and Equipment 10 1,257,023 131,864
{ii) Intangible assets i 5
(b) Non-current investments 1 1,050,462 380,047
(c ) Deferred Tax Asset 12 4,611 3,030
(d) Other non-current assets 13 5,196 3,646
Total Non Current Assets 2,317,292 518,587
1. Current Assets
(a) Inventories 14 1,028,860 i
(b) Trade receivables 15 9,203,915 3,452,911
(c) Cash and cash equivalents 16 22,327 7,134
(d) Short-term loans and advances 17 179,671 85,511
(e) Other current assets 18 1,001,104 261,404
Total Current Assets 11,435,877 3,806,960
Total Assets 13,753,169 4,325,546
ACCOUNTING POLICIES 182

The accompanying accounting policies and explanatory notes form an integral part of the standalone financial statements.

As per our Lepod . Signatures to the Balance Sheet and Notes to Financial Statements
For and on behalf of the Board

or TTwings nfogysfem PVt LA e riings Infosystem Pvt)-td-

Kushagra A Sharma Director Virendra Singh Bora AN/- Director
(Director) (Director)
DIN: 06492014 DIN: 08276836

Place : Faridabad

Dated: 02-09-2025
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ITWINGS INFOSYSTEM PRIVATE LIMITED
Regd. Add.:-Office No-2, 2nd Floor, Dharma Market, Atta, Noida-201301 (Uttar Pradesh)
CIN: U72300UP2013PTC059548
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31 , 2025

(All amounts are in Hundreds of Indian Rupees except EPS)

Note For the year ended For the year ended
No. March 31, 2025 March 31, 2024
(Rs.) (Rs.)
Income
Revenue from operations 19 14,291,459 4,207,673
Other Income 20 49,761 13,538
Total Income 14,341,220 4,221,211
Expenditure
Purchases & Direct Expenses 21 12,898,981 3,116,707
Changes in inventories of finished goods, work-in- 22 -1,028,860 r
progress and stock-in-trade
Employee benefits Expenses 23 902,723 651,275
Finance cost 24 78,103 26,350
Depreciation and amortisation Expenses 10 130,625 41,719
Other Expenses 15 285,565 114,360
Total Expenditure 13,267,137 3,950,411
Profit before Tax 1,074,083 270,800
Tax Expenses
Prior Period Adjustment g =
Current Tax 318,635 78,579
Deferred Tax (1,581) (2,469)
Profit (Loss) after tax for the period from continuing operations 757,029 194,690
Basic earnings per share (of Rs.10/- each): 26 94.63 24,34
ACCOUNTING POLICIES 1&2

The accompanying accounting policies and explanatory notes form an integral part of the standalone financial statements.

Signatures to the Balance Sheet and Notes to Financial Statements
For and on behalf of the Board

For 1Twings Infosystem PVL. Ltd.

W Director For 1Twings Infosystem Pvttygtg,
]

Kol
Virendra Singh Bora

Director
(Director) (Director)
M No 512515

DIN: 06492014 DIN: 08276836
FRN No.: 005008N

Place : Faridabad
Dated: 02-09-2025

uoin: 657 [l )58{‘0/') LEN 380 ?

Kushagra A Sharma




ITWINGS INF%YSTE_LJ, PRIV, MITE
Regd. Add.:- e
dd.:-Office No-2 2nd Floor, Dharma Market, Atta Noida-201301 Uttar Prade
CIN: U?2300UP2013PTCQ59548 N

CASH FLOW STAT EMEN
(All amounts are in Hundreds of Indian R T FOR THE YEAR ENDED 3157 MARCH 2025

upees)
For the Year ended Foteovor—————
LY e March 31, [For the Year ended March 31, 2024
A. [Cash Flow arising from Operating Activities: b_—

‘ : l'_'__“‘————-“‘——-—-————-——————___.___
:;‘:sﬁt before Exceptional Items and tax as per Statement of Profit and _‘——————_—-________________________
Add/ (Deduct): gl = 270,801
a) Finance Cost e — | [
a) Depreciation 1;"-“’3 ] 26350

h'_____—————___
b) Interest & Other Non Operation Income 0,825 —_ L 41,718
“9'7"”____1_5_3_327________‘1-’;--"_33_} 54,530
Operating Cash Profit before Working Capital Changess ~—~~~— ——m—+— ] e
Add/(Deduct): 1,233,050 325,331
a) Increase/(Decrease) in Non Current Liabilities N
b) Increase/(Decrease) in Current Liabilities 77705 938 77,230 ]
) (Increase)/Decrease in Non Current Assets E673|546} 1;22;':2:
d) (Increase)/Decr: i - :036)
) ( )/Decrease in Current Assets (7,613,724 (2,218,348)
(581,332) {547,163]'
Cash flow from operations
651,718
|Deduct: ]]r (22 1,33?_}}
Direct Taxes (Net)
318,63
Exceptional items i '581511! JJ ?8,?6?]
Net cash inflow in the course of operating activities after :
64
exceptional items 4.5 ] / (00, 57%)
B. |Cash Flow arising from investing Activities | | | |
Inflow: 2
a) Interest & Other Income Received 49,761 13,538 ]
49,761 13,538
Outflow:
a) Purchase of Tangible Assets 1,255,783 150,756
1,255,783 150,756
Net Cash Inflow/(Outflow) in the course of investing activities (1,206,022) (137,218)
C. |Cash Flow arising from Financing Activities:
Inflow:
a) Proceeds from Equity Shares -
b) Proceeds from long Term Borrowings 964,654
964,654
oult-'f'lowni:e Cost Paid 78,0 26,50
a) Fina 78,103 26,350
. E 1] - 26,350)
Net cash (Outflow) in the course of Financing Activities 86 :
: 15,193 (464,146)|
Net increase/ (decrease) in cash/cash equivalents (A+B+C) 7.134 471,280 |
Add: Balance at the beginning of the year |
22,327 7,134 ]
Cash and cash equivalent at the close of the year
Signatures to the Balance Sheet and Notes to Financial Statements
As per our. repart of even dele, For and on behalf of the Board
For TR [" B Go,0 Ltd
61 hecounts tem PVt m Pvt. Ltd.
. nfo YS g osyste
For ITWings { For ITwings Infosy S
irectOl, cndra singh Bora rrr irectol
Asharma D! e * Directo
Rushages (Director)

(Director)

- DIN; 06492014
FRN No.: 005008N @/
Place : Faridabad

v 0210412025
D e 51 CBMM LBV 3897

DIN: 08276836



ITWINGS INFOSYSTEM PRIVATE LIMITED

[Nature of Operations

ITWINGS INFOSYSTEM PRIVATE LIMITED, a private company was incorporated on 12-09-2013 under the
provisions of Indian Companies Act, 2013. The main object of the entity is to carry on the business of
providing IT Services & IT related Services etc.

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2021 and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with those followed
in the previous year.

2.1

Significant accounting policies

(@)

Use of estimates

The preparation of the financial statements in conformity with GAAP requires management to make

|estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating

to contingent liabilities as at the date of the financial statements and reported amounts of income and
expenses during the period. Examples of such estimates include computation of percentage of completion

which requires the Company to estimate the efforts or costs expended to date as a proportion of the total
efforts or costs to be expended, provisions for doubtfu| debts, future obligations under employee retirement

benefit plans, income taxes, post-sales customer support and the useful lives of fixed tangible assets and
intangible assets.

Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as the Management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in
which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

(b)

Property,Plant and Equipment

Fixed assets are stated at cost less accumulated depreciation and impairment loss (if any). Cost comprises

purchase price and any directly attributable cost of bringing the asset to its working condition for its
intended use.

Expenditure on account of modification to/ alteration in the fixed assets, which increases the future benefit
from the existing asset beyond its previous assessed standard of performance, is capitalised.

(©)

Inventory

Inventories are valued after providing for obsolescence as under :

Raw Materials, Components, Construction Materials, stores, Spares and loose tools at lower of cost or net
realisable value. However, these items are considered to be realizable at cost if the finished goods in which
Fthey will be used, are expected to be sold at or above cost.

(d)

Revenue recognition

Other income

Interest income is accounted on accrual basis & Dividend income is recognised when right to receive dividend
has been established.
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(e) |Borrowing Cost

Borrowing Cost include interest, amortization of ancillary cost incurred in connetion with the arrangement of
borrowing and exchange differences arising from foreign currency borrowings to the extent they are regarded
as adjustment to the interest cost.
Borrowing cost directly attributable to the acquisition, construction or production of an asset that necessarily
take a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost
of respective asset. All the borrowing cost are expended in the period they occur. In the said case, Funds are
|borrowed for the general purpose and does not meet the criteria for capitalisation of Borrowing cost.

(f) |Investments

Investments that are by their nature realisable and intended to be held for not more than a year from date
on which such investments are made classified as current investment. All other investments are classified as
|non- current investments.

Current investments are carried at lower of cost and market value determined on an individual investment
basis. Long term investment are carried at cost; however, provision for diminution in value, other than
temporary, is made in the financial statements.

(i) |Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent

periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at

the reporting date. Deferred tax assets are recognised on a/c of timing differences of depreciation as per
companies act 2013 and Income tax act 1961.

(g) |Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect
of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income
relating to the dilutive potential equity shares, by the weighted average number of equity shares considered
for deriving basic earnings per share and the weighted average number of equity shares which could have
been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to
be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing
ordinary operations. The dilutive potential equity shares are adjusted for the proceeds receivable had the
shares been actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive
potential equity shares are determined independently for each period presented. The number of equity

shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus
shares, as appropriate.

(h) |Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value
and are determined based on the best estimate required to settle the obligation at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are not provided in the books of accounts.

(1) |Cash and cash equivalents




Cash and cash equivalents for the purpose of each cash flow statement comprise cash at bank and cash on
hand and short term investment with an original maturity of three months or less.

g)

Previous year's figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification / disclosure.

(k)

Depreciation and amortisation

Depreciation on fixed assets is provided on WDV method basis using the rates as specified in part C of
Schedule Il of the Companies Act, 2013,




ITWINGS INFOSYSTEM PRIVATE LIMITED

Regd. Add.:-Office No-2, 2nd Floor, Dharma Market, Atta, Nolda-201301 (Uttar Pradesh)

CIN: U72300UP2013PTCO59548
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(All amounts are In Hundreds of indlan Rupees)

h 31
NOTE Share capital As at March 31, As at Marc! +
g o 2025 2024
Authorized
49,00,000 Equity Shares 490,000 80,000
(Previous Year 800,000 No of
shares) of Rs. 10 each
—— ———
Issued, Subscribed and Fully paid up —_——
800,000 Equity Shares (Previous 80,000 X
Year 800,000 No of shares) of Rs,
10 each
Add: Share Issued During the 140,000
Year (Bonus share In 1:3 ratio to
existing share holder
320,000 80,000
Notes:
{1) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
3/31/2025 3/31/2014
Particulars Number of Shares  Amount in Hundreds Number of  Amount in Hundreds
Shares
Opening Balance 800,000 80,000 800,000 80,000
Add: tssued during the year 1,400,000 140,000 &
Closing Balance 3,200,000 320,000 800,000 80,000
Share Capital Allotted 3,200,000 310,000 800,000 80,000
(1) Terms/Rights attached to Equity Shares
The Company has only one class of equity shares having a par value of Rs.10 per share, Each holder of equity share is entitled to one vote per share
and ranks parri passu.
As per clause of Memorandum of Association {MOA) of the Company, in the event of liguidation of the Company, the holder of equity shares will
not be entitled to receive any of the remaining assets of the Company after distribution of all the preferential . The amount ining, if
any shall be given or transferred to such other Company having similar objects, to be determined by the members of the Company at or before the
time of dissolution or in default thereof by the High Court of jurisdiction that has or may acquire jurisdiction In the matter.
(i) Shareholders holding more than 5% shares:
As at March 31, 2025 As at March 31, 2024
Name of Shareholder Number of shares % holding in that Number of % holding In that
held class of shares shares held class of shares
Asha Rani 0 0.00% ] 0.00%
Kumar Bachchan 1,066,560 33332 266,640 33.33%
Kushagra Arunkumar Sharma 1,066,880 33.34% 266,720 33.34%
Rohtas Janghu 1,066,560 33.33% 266,640 33.33%
(iw) Discl of ¥ g of Pr
' Shares held by Promoters at the end of the year
No, of shares
Mo, of shares as on * total of
Promat: -
ef name as on 31-03 % total of shares 31-03-2024 ey X Change during the
2025 yoar
Asha Rani 0 0.00% o 0.00% 0.00%
Kumar Bachchan 1,066,560 33.33% 166,640 0.00% -33.33%
Kushagra Arunkumar Sharma 1,066,880 33.34% 166,710 0.00% -33.34%
Rohtas Janghu 1,066,560 33.33% 166,640 0.00% -33.33%
As at March 11, As at March 31,
i il 2025 2024
NOTE Reserves surplus (Rs.} (Rs.)
Securities Premium
Opening Balance
Addition during the year N 2
Closing Balance = _—
Surplus/(Deficit) in Statement
of Profit and Loss
Opening Balance
Add: Surplus/ (Deficit) for the year ::;’;;: 335,419
Add: Other Adjustments (Bonus Share hsued in 3:1 ratio} -!40'000 194,691
Closing balance _ -2,631
1,044,508 527,479
Total Reserves & Surplus
1,044,508 527479

oot



ITWINGS INFOSYSTEM PRIVATE LIMITED

Regd. Add.:-Office No-2, 2Znd Floor, Dharma Market, Atta, Nolda-201301 (Uttar Pradesh)

CIN: U72300UP2013PTC059548
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

{All amounts are in Hundreds of Indian Rupees)

NOTE 5

NOTE 6

NOTE 7

NOTE 8

NOTE 9

Long-term Borrowings
Loan from Related Parties
Loan from Others

Shubra Kant Kothari

Car Loan from ICICI

Term Loan from ICICI
Bank OD Loan

Total

Short-term Borrowings
Car Loan from ICICI
Term Loan from ICICI

Total

Trade payables
Trade payables

(1) Total outstanding dues of micro enterprises
and small enterprises,

{ii) Total outstanding dues of creditors other
than micro enterprises and small enterprises.”

Total

* For details refer note on MSME

Other current liabilities

Expenses Payable
(i) Audit Fees Payable
(ii) Salary Payable
(ii) Expenses Payable

Statutory Remittances Payable
(i) PF, ESIC & Labour Welfare Fund Payable

(il) GST Payable
(iii) TDS Payable

Total
Short-term provisions

Others
Provision for Income Tax

Total

As at March 31, 2025 As at March 31, As at March 31, 2024  As at March 31,
2025 2024
(Rs.) (Rs.)
33,660 3,366,000 33,660 3,366,000
1,000 100,000 1,000 100,000
70,356 7,035,633 85,532 8,553,229
341,667 34,166,667 : E
638,163 63,816,288 -
1,084,846 108,484,588 120,192 12,019,229
26,989 2,698,883 28,374 2,837,446
100,000 10,000,000 - -
126,989 12,698,883 - 28,374 2,837,446
6,572 657,195
10,732,318 1,073,231,662 3,391,026 339,102,566
10,738,890 1,073,888,857 3,391,026 339,102,566
2,475 247,500 2,250 125,000
83,002 8,300,155 74,615 7,461,542
8,783 878,333 = 3
6,649 664,943 7,274 727,374
18,392 1,839,151 15,757 1,575,691
119,301 11,930,082 99,896 9,989,607
318,635 31,863,521 78,579 7,857,891
318,635 31,863,521 78,579  , x(9:857,891
A
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ITWINGS INFOSYSTEM PRIVATE LIMITED

Regd. Add.:-Office No-2, 2nd Floor, Dharma Market, Atta, Noida-201301 (Uttar Pradesh)

CIN: U72300UP2013PTCO59548
MOTES FORMING PART OF THE FINANCIAL STATEMENTS

| (All Amounts are in Hundreds of Indian Rupees)

NOTE 11

NOTE 12

NOTE 13

NOTE 14

NOTE 15

NOTE 16

NOTE 17

As at March 31, 2025

As at March 31, 2024

Mon- Current Investment

Fixed Deposits 1,050,462 180,047
Total 1,050,462 380,047
Deferred Tax Asset (Net)
Opening Balance 3,030 561
Add: Provision During the Year 1,581 1,469
Closing Balance 4,611 3,030
Other Mon- Current Assets
Security Deposit for Rent 5,196 3,646
Total 5196 3,646
Inventory
(Yalued at Cost or NRY whichever is lower) 1,028,860 S
Total 1,028,860 =
Trade receivables
Outstanding for a period exceeding six months from the
date they are due for payment
-Secured, considered good = -
-Unsecured, considered good 241,118 138,384
-Doubtiul -
Less: Provision for Doubtful Debts . -
141,118 138,384
Outstanding for a period not exceeding six months from
the date they are due for payment
-Secured, considered good . i
-Unsecured, considered good 8,961,696 3,114,527
-Doubtful
Less: Provision for Doubtful Debts : h
8,961,696 3,314,527
Total 9,203,914 3,452,911
Cash and cash-equivalents
Balances with banks
(i} In current accounts 6,693 6,500
Cash in hand 15,634 634
Total 12,327 7,134
Short-term loans and advances
Advances paid to Staffs 13,206 10,013
Advances paid to Suppliers 91,204 41,303
m Deposits Money (EMD) 65,480 34,195
Deposits as BG 9,781 2
Total 179,671 85,511
Other current assets
Accrued Interest 568 568
Prepaid Expense 4,188 _
ol iy 400,057 26,291
Rec les 596,191 234,545
ot 1,001,104 261,404
= e
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ITWINGS INFOSYSTEM PRIVATE LIMITED

Regd. Add.:-Office No-2, 2nd Floor, Dharma Market, Atta, Noida-201301 (Uttar Pradesh)
CIN: U72300UP2013PTCO59548

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Al Amounts are in Hundreds of Indian Rupees)

NOTE 19 Revenue from operations

- Revenue from Operations

Total

NOTE 20 Other income

Interest income

- On IT Refund

- On Deposits
Miscellanous Income
Total

NOTE 21 Purchases & Direct Expenses

Softawre, IT Support & Other Expenses
Manpower Expenses

Total

NOTE 22 CHANGE IN INVETORIES

Inventories at the beginning of the year
Inventories at the end of the year

NOTE 23 Empl herafit

Salaries, Wages and Other Allowances
Directors’ Remuneration

Contribution to Provident and Other Funds
Training & Education

Insurance

Staff Welfare

Total

NOTE 24 Finance costs

Bank & BG Charges
Loan Processing Fees
LC Discounting Fees
Interest on Term Loan
Interest on Car Loan
Total

NOTE 15 Other expenses

Audit Fees
Business Promotion
Bid Expenses
Commission Charges
Certification Charges
Conveyance Exepenses
Domain & Software Charges
Electricity Charges
Festival Expenses
Reversal of GST Input
Interest & Penalty on Statutory Dues
Maintenance Charges
MCA Fees
Office Expenses
Other Expenses
Printing & Stationery
Professional Charges
Rent
Repairs & Malntenace Charges
Telephone & Internet Charges

Travelling Expenses lincluding Forelgn Travelling)
Total

As at March 31, 2025

As at March 31, 2024

14,291,459 4,207,673
14,291,459 4,207,673
1,784 1,540
43,506 11,659
4,071 339
49,761 13,538
12,613,531 2,760,962
285,450 355,745
12,898,981 3,116,707
1,028,860.00 -
-1,028,860 =
801,553 567,834
19,200 19,200
64,836 51,481
17,134 12,631
L 128
901,723 651,275
27,262 1,192
17,914 5,500
= 10,703
23,304 3
9,623 8,955
78,103 26,350
2,750 2,500
3,741 1,899
61,634 ]
1,334 405
264 265
29,396 1,178
123 :
9,138 600
1,939 1,964
3,211 .
10,122 6,390
686 15
158 a7
124,940 55,068
28,204 30,624
5,751 4,162 i
n 563 \"(,0
1,801 %640 .
785,565 114,360
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ITWINGS INFOSYSTEM PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 26

Note 27

Earnings per share (EPS)
Basic

Net profit / (loss) for the year from continuing operations attributable to the
equity shareholders

Weighted average of equity shares outstanding during the year

Par value per share

Nominal Value of equity shares (Rs.)
Profit per share

Diluted (DEPS)
Net profit / (loss) for the year attributable to the equity shareholders

Weighted average number of equity shares for Basic EPS

Add: Effect of warrants, ESOPs and Convertible bonds which are dilutive

Weighted average number of equity shares - for diluted EPS

Par value per share

Earnings per share - Diluted

Previous Year figures have been regrouped wherever necessary to conform to
current year classification

For the year ended March 31 :

For the year ended March
2025 31, 2024
757,029 194,690
800,000 800,000
10 10
94.63 24.34
757,029 194,690
800,000 800,000
10 10
94.63 24.34
NS
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[TWINGS INFOSYSTEM PRIVATE LIMITED
Annexure 28

Analytical Ratio’s
r Particulars‘ Numerator Denominator 31st March 2025 |31st March 2024 Variance |
[ Current Ratio Current Assets Current Liabilities 1.01 1.06 -0.05
L Debt-Equity Ratio Total Debt Shareholder's Equity 3.79 1.86 1.93
: ; Earnings Available for
age Rat
‘ Debt Service Coverage Ratio Debt Service Debt Service NA
‘ Return on Equity Net Profit After Taxes AverageESha{:holder's 2.37 .43 -0.07
qui
\ Inventory Turnover Ratio l Sales Average Inventory NA
Trade Rece1vat:1le Turnover Net Sales Average Accounts 2.26 1.74 0.52
Ratio Receivable
Trade Payables Turnover Ratio| Purchases & Expenses AVERSE= Aouts 1.88 1.61 0.27
Payables
\ Net Capital Turnover Ratio \ Net Sales Average Working Capital 83.78 16.18 67.60
| Net Profit Ratio | Net Profit After Taxes Net Sales 0.05 0.05 0.01
e Earning Before Interest 2
¥ 0.35 0.05
\ Return on Capital Employed \ I Capital Employed 0.40
\ Return on Investment |  Net Proft After Taxes Investment NIL

Earning Available for Debt Service= Net Profit Before Taxes + Non Cash Operating Expenses+ Interest+Other Adjustments Like Loss on Sale of
Fixed Assets

Debt Service= Interest and Lease Payments+Principal Repayments

Average Shareholders Fund means (Opening+Closing)/2

Average Invntory means (Opening+Closing)/2

Average Accounts Receivable= (Opening+Closing)/2

Average Accounts Payable= (Opening+Closing)/2 )

Average Working Capital means (Opening+Closing)/2 and Working Capital means Current Assets minus Current Liabilities)
Capital Employed= Tangible Net Worth+Total Debt+Deferred Tax Liability

Earning Before Interest and Taxes means Profit Before Tax + Interest Expense -Interest Income
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NOTICE s hereby given that the Annual General Meeting of the Members of ITWINGS I_NFOS:SI;;EM
PRIVATE LIMITED will be held on Tuesday the 30t day of September 2025 at its registered office
at, Office No. FF-9, Shop Mart, Aar city, Regency Park, Gaur City-2 Sector-16C, Greater Nolda West,

Gautam Buddha Nagar, Gautam Buddha Nagar, Gautam Buddha Nagar, Uttar Pradesh, India,
201318 at 03.30 pm to transact the following business:

To consider and if thought fit to pass, the following as Ordinary Resolutions:

1. To receive, consider, and adopt the Financial Statements of the Company for the year ended

31= March 2025 including the Audited Balance Sheet as of 31.03.2025 and statement of
Profit and Loss account for the period ended on 31.03. 2025 on that date along with the
reports of the Board of Directors and Auditors thereon.

2. Members of the Company had approved the appointment of M/s TRYNAVH & CO,
Chartered Accountants, (FRN: 005008N), as the Statutory Auditor of the Company at the
Annual General Meeting of the Company held on the 30th day of September 2022 for a
period of five years up to the conclusion of Annual General Meeting of the Company to be
held in for the Fy 2026-27. This appointment was required to be ratified by members at

every Annual General Meeting in accordance with the Act, however, in accordance with the
Companies Amendment Act, 2017, enforced on May 07, 2018, by the Ministry of Corporate
Affairs, the appointment of Statutory Auditors is

now not required to be ratified by the
members at every Annual General Meeting.

To meet the fund requirements for the future growth plans of the company,

your directors
are of the view that the funds be retained and therefore no dividend is recommended this
year.

4. Your Company is a Private Limited Company and therefore the provisions of section 152
(6) (a) of the Companies Act, 2013 is not applicable to the Company.

For and on Behalf
ITWINGS INFOSYSTEM PRIVATE LIMITED
 ForTwings Infosystem pyt.
For ITwings Inw Pwvt. Ltd.
KUSHAGRA ARUNKUMAR SHARMA  VIRENDRA SINGHBORA  Din
Date: 02.09.2025 (Director)Director (Director)
Place: Noida (DIN- 06492014) (DIN- 08276836)
1

ITwings Infosystem Put. Ltd. | CIN No. : U72 JOOUP201 3y C05954y
Corporate Office : A-309, Tower A, Ploncer Urban Square, Sector-62, Gurugram - 122 0o

: 1, Haryana
Tel. : 0124-4939719 | E-mall : Info@itwingslnosystem.com | Wﬂ"“‘"-m-“whmn'owuemmm
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NOTES:

1. A MEMBER IS ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING
(THE "MEETING") IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL
INSTEAD OF HIMSELF AND PROXY NEED NOT TO BE A MEMBER OF THE COMPANY.
HOWEVER. PROXIES IN ORDER TO BE EFFECTIVE SHOULD BE DULY ST 'AMPED,
COMPLETED, SIGNED AND DEPOSITED AT THE OFFICE OF THE COMPANY AT LEAST 48
HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. ARoute Map along with Prominent Landmark for easy location to reach the venue of Annual
General Meeting is annexed with the notice of Annual General Meeting

3. Members/proxies attending the meeting are requested to bring their duly filled admission/
attendance slips sent along with the notice of annual general meeting at the meeting.

For and on Behalf
For i ITWINGS INFOSYSTEM PRIVATE LIMITED
ITwings Infosystem Pvt. Ltd. For IMwings Pvt. |
Direclor
KUSHAGRA ARUNKUMAR SHARMA VIRENDRA SINGH BORA
Date: 02.09.2025 (Director) (Director)
Place: Noida (DIN- 06492014) (DIN- 08276836)
2
Frveings Infosystem Pyl L. | CINHoo 022 100UP2013IPTCO%9548
e , Ploneer Uiban Square, Sector-62, Gurugram - 122 001, .
office : A-39% TuW'-‘f""': l?:;::tl‘ézllmaifzmlrm :-um | Website @ www. Il\-llllgﬂniu\\'\l:m (:ﬂ"':mﬂﬂ
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22 [TWINGS
DIRECTORS'REPORT

Dear Members,

Your directors have the pleasure of presenting this Annual Report on the alfairs of the
Company together with the Audited Financial Statements for the year ended on 3=
March 2025.

1. Corporate Activities and Results
The summary of the financial results for the year ended 315t March 2025 is as

follows: -

| Particulars i Amountin Rupees (Rs) i
; UFY2024-25 1 FY2023-24
| Revenue from operations (net) | 1,429,145933 T 420767322
. Other income j 4976125 ! 13,53,771 ;
o, s s i { i O

| TOTALREVENUE i | 1434122058 | 422121093
_TOTALEXPENDITURE | 1326713807 ! 305040986 _ |
| Profit/ (Loss) before Extraordinary items { i
] Add: Exceptional Items II E
Less: Extra-ordinary Items i i
 Less: Tax Expenses i ;

Current Tax l 31,863,521 78,57,891 l

—— _D‘e_l'er_ri.‘_d‘I:_l_x_ S (158,9?_‘2_} e (2,46,8’9’?’)_“m-‘_!
 Profit/ (Loss) after Tax for the year | 75702812 @ 19469115 —]
! [}

2. State of Company’s Affairs

year under review, the Company achieved revenue from operations

of 1142.91 crore as against ¥4 2.08 crore in the previous year. The profit after tax for the
year stood at 17.57 crore compared to 1.95 crore in the previous year. The significant
growth is attributable to increased scale of operations and improved operational

efficiencies.

During the financial

3. Share Capital
p equity share capital of the Company as on 31 March 2025 stood at

The paid-u
3 For ITwings Infosystem Pvi,Atd.

’For‘llrrwings Infosystem pwt, Ltq
J
\J\ﬁ.l'r'h stem Pyl btd, | CIN Noo C UZ2230001200 3OS 44 & Pituctar

11wings Infosy
; ' T nnneet Urban Square, Sector-62, Gurugram - 122 )
i 4 Bl s g 2001, Haryana
cnrp!::a ::” ?4-4939}']9 if‘ Sl o InfogFnwingsinhasystem om | Websie : wv.wiiwlnr!lnhl\v\le:ll (om
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Fve ITMN@% (Rupees Three Crore Twenty Lakh only) divided into 32,00,000 equity

6.

shares of 310/~ cach, as compared to 380,00,000 divided into 8,00,000 equity shares of

310/- each as on 31 March 2024.
During the financial year under review, the Board of Dircctors, at lts duly convened

meeting, approved the issue of bonus equity shares in the ratio of 3 (Three) equity shares
iur e;‘“'-'f' 1 (One) equity share held, in accordance with the provisions of the Companies
ct, 2013.

Pursuant to the bonus issue, the Company allotted 24,00,000 fully paid-up equity shares
of ¥10/- each to the existing shareholders by capitalization of free reserves. The bonus
shares rank pari passu in all respects with the existing equity shares of the Company.

The def.a}ils_of the authorised, issued, subscribed and paid-up share capital along with the
reconciliation of the number of shares outstanding are provided in Note 3 to the Financial
Statements.

Transfer to reserves

During the year, no amount was transferred to any specific reserves. The bonus
shares were issued by capitalization of free reserves, as disclosed in Note 4 to the

financial statements.

Dividend
To meet the fund requirements for the future growth plans of the company, your directors

are of the view that the funds be retained and therefore no dividend is recommended this

year.

Change in the Nature of Business during the Financial Year

During the financial year under scrutiny, there has been no change in the nature of
business of the Company.

Material Changes between the date of the Directors’ Report and the Financial
Year ended 31 March 2025.
There were no material changes and commitments affecting the financial position of

the Company between the end of the financial year and the date of this Report, except
change in registered office effective 15 April 2025.

-

Report on performance and financial position of subsidiaries, associates and
joint ventures by companies

The Company does not have any Subsidiary, Joint Venmremwﬁ,b?ﬂg%e Company.

 For ITwings Infosystem Pwt. Ltd. 4 NJJ?H Pvt, Lt

17 wings Infos Dlggdpt: Ltd. | ClNo. 0 U723000P 20130 TC059% 10 D;
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9.

10.

11.

12.

13.

For ITwing

Web Link of Annual Return

l“_aft‘orﬁancc with the Companies Act, 2013, the annual return in the prescribed format Is
available at the Investors download section of the website of the company and can be

accessed at https://www.itwingsinfosystem.com/investors

tsmisﬂiﬁmhl and material orders passed by the regulators or courts or tribunals
fut‘:rncg an impact on the going concern status and company’s operations in the

ficant and material orders

During the year under review, there have been no such signi
the going concern status

passed by the regulators or courts, or tribunals impacting
and the Company’s operations in the future.

Statutory Auditors

tain any qualification, reservation,
fthe Statutory Auditors, when read
ting policies are self-

The Statutory Auditors’ Report does not con
adverse remark or disclaimer. The observations o
together with the relevant notes to the accounts and accoun
explanatory and do not call for any further comment.

anies Act, 2013 and rules made
ompany at its Annual General
d the appointment of M/s.
a period of 5 years till the

As per the provisions of Section 139, 141 of the Comp
thereunder (hereinafter referred to as “The Act”), theC
Meeting ("AGM") held on 30% September 2022 approve
TRYNAVH & Co. (FRN: 005008N) as Statutory Auditor for
conclusion of the AGM for the FY 2026-2027.

Frauds reported by auditors under section 143(12), other than those which are
reportable to the central government.

ry Auditors have not reported any incident of fraud to the Board of Directors of the

The Statuto
Company.

Meetings of the Board of Directors

ven) times during the financial year. The maximum gap between any
hin the period prescribed by the Companies Act, 2013. During

met 11 (Eleven) times on the following dates:

The Board met 11 (Ele
two Board meetings was wit
the year under review, the Board

1) 08% April 2024
2) 21%june 2024
3) 25" June 2024
4) 16% July 2024
5) 19t August 2024
6) 23'9August 2024
7) 04t September 2024
s InfByydtetiipverntgr 2024 For |
r ]
s pY 5 Twings Infosysten

Director
JIwings Fitosystem Pyl L, 1 UIR B s 220008 03 MOUR T RCI

¢ A-300, Tower A, Pluneer Utban Square, Sedlor: i )2 Wiy
Corpurale office J‘* ' an Square, Sector-62, Guugrom - 1) OOV yanas.,
el ¢ 0]?4"‘)5')1’19 || gl o kwingstidosgstem com | \'.'rinl’hr * vy Il |'-||,||‘.\',:T:?“m Dﬂ'edOr



For ITwi

10) 2204 January 2025
11) 25% March 2025

14. Directors ang Key Managerial Personnel(“"KMP")

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL:

Appointment of Director:
The Board of Directors of the Company is duly constituted. There was no
appointmentofany

alternate/additional director / Director appointed under
Casual vacancy during the financial year under review.

Resignation of Director: i
None of the directors of the company has resigned during the review pesiod,

Inview of the applicable provisions of the Com

does not fa]] under the criteria of Section 203

panies Act, 2013, the Company
appoint any KMPps.

» therefore, it does not need to

15. Declaration by Independent Directors

The Compan
of the’Com

Y is not required to appoint Independent Directo
Qualificatio

Panies Act, 2013 and Rule 4 of the Co

rs under Section 149 “4)
n of Directors) Rules, 2014. Hence,

mpanies (Appointment and
no declaration has been obtained.
16. Conservation of Energy, Technology Absorption and Foreign Exchange

(A) Conservation of Energy

(i) The steps taken or impact on the conservation of energy;

The operations of your Company are not energy intensive. However, adequate measures have
been initiated to reduce energy consumption,

(ii) The steps taken by the company for utilizing alternate

The operations of your Company are not energy intensive,
(iii) The capital investment on energy conservation equipment; -Nj)
(B) Technology absorption-

(i) the efforts made towards technology absorption; - None

(ii) the benefits derived like product improvement, cost reduction,
import substitution; - Not Applicable

(iii) in the case of imported technology (imported during the last t
beginning of the financial year)-

(2) the details of technology imported; . None
(b) the year of import; . 5

(c) whether the technology has been, fully absorbeg; Not Aﬁgltk::]b;ﬁcame
(d) if not fully absorbed, areas where absorption . Not applicab)
has not taken place, and the reasons thereof; and PP .
(iv)the expenditure incurred on Research anq Development. . Nil

(C) Foreign exchange Earnings ang Outgo

During the period under re

view, there were no foreign ex :
ngs Infosystem put, L1 R Bt

ﬁD"th. Ltd.
6
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: z SJT \Mmﬁﬁof Loans, Guarantees, or Investments made Under Section 186 of the

:,For- ITwings Infosystem Pt g,

!

19.

20.

21.

Companies Act, 2013

During the year under review, the Company has not granted any loans or guarantees
nor made any investments falling within the ambit of Section 186 of the Companies
Act, 2013. Accordingly, the disclosure requirements under Section 186(4) are not
applicable for the year ended 31 March 2025.

Particulars of Contracts or Arrangements made with Related Parties

All related party transactions, if any, entered into during the year were in the ordinary
course of business and on an arm'’s length basis. Accordingly, disclosure under Section
188 is not required and Form AOC-2 is provided for statutory compliance.

Development and Implementation of Risk Management Policy

The Board of Directors recognises that sound risk management is an integral part of good
governance and sustainable operations. Although the Company is not required to
constitute a separate Risk Management Committee under the Act, the Board has put in
place an internal risk management framework commensurate with the size and nature of
its business.

The said framework covers, inter-alia, risks relating to raw material availability and price
volatility, production efficiency, health and safety, environment and statutory compliance,
credit risks and liquidity management. These risks are periodically reviewed by the
management and significant matters are placed before the Board for its consideration and
guidance.

During the year under review, no risk has been identified which, in the opinion of the
Board, may threaten the existence of the Company.

Details of the establishment of vigil mechanism, if any,

The threshold limit provided under Section 177(9) read with Rule 7 of the Companies
(Meeting of Board and its Power) Rule, 2014 is not applicable to the Company.

Corporate Social Responsibility
The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social

Responsibility were not applicable to the Company during the financial year 2024-25,
as the Company did not meet the prescribed thresholds during the immediately
preceding financial year.

However, during the financial year ended 31 March 2025, the Company has recorded
profits exceeding the limits specified under Section 135 of the Act. Accordingly, the
provisions of Section 135 of the Companies Act, 2013 shall become applicable to the
Company from the financial year 2025-26, and the Company shall take necessary steps
to comply with the applicable CSR requirements.

Deposits o
The Company has neither accepted nor renewed any deposits within the meaning of

Section-73 of the Companies Act, 2013 and the Copjpanies (Acceptance of Deposits)
, ings I"fOSVStem Lid

)J
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c W":}'I@AS, during the financial year 2024-25, and no amount of principal or interest

was outstanding as on the Balance Sheet date.

23. Internal Financial Control _
for ensuring the orderly and efficient

The Bogrd has adopted the policies and procedures
;:*Unduct of its business, including adherence to the Company's policies, the safeguarding of
ts assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

disclosures.

24. Prevention of Sexual Harassment at the Workplace

The Company has constituted the Internal Complaints Committee in accordance with

the Sexu'al Harassment of Women at Workplace Act, 2013.
As required under the Companies (Accounts) Second Amendment Rules, 2025, the

details of complaints received and disposed of are provided below.

« Number of complaints received: 0.

 Number of complaints disposed of during the year: 0.
« Number of complaints pending as on 31 March 2025 (pending for more than 90

days): 0.

The Company confirms that adequate procedures for redressal are in place and are
being actively followed. (As required under the Companies (Accounts) Second

Amendment Rules, 2025.)

25. Maternity Benefit Compliance
th the provisions relating to maternity benefits under

The Company has complied wi
the Maternity Benefit Act, 1961.

Particulars of Employees and remuneration

26.
None of the employees has received remuneration exceeding the limit as stated in rule 5(2)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.
27. Disclosure on Maintenance of “Cost Records”
he activities prescribed under sub-section (1) of

28. Details Of Applicati

The Company is not engaged in t
the company is not required to

section 148 of the Companies Act, 2013. Therefore,
maintain cost records as specified by the Central Government.

on / Any Proceeding Pending Under the Insolvency and

Bankruptcy Code, 2016
ion was made nor any proceeding pending under the Insolvency and

Neither any applicat
For ITwings Infosystem PVt. Ltd. gFor ITwings Infosy t. Ltd.
WM N,
I1TwinYys Infasysteipifatiddd. | LIy 172 nu ,-‘u‘.\\-.l 049511 Direclor
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29.

31.

Bankruptcy Code, 2016 (31 of 2016) during the financial year.

valuation done at the time of

Details of the difference between the amount of the
i king a loan from the banks or

one-time settlement and the valuation done while ta
financial institutions along with the reasons thercof

As Company has not done any one-time settlement during the year under review hence
no disclosure is required.

Audit Committee, Nomination & Remuneration Committee And Formal Annual
Evaluation

The provisions of Sections 177 and 178 of the Companies Act, 2013, relating to constitution
of Audif Committee and Nomination & Remuneration Committee, are applicable to listed
companies and certain prescribed classes of public companies. The Company is an
unlisted private limited company and does not fall within the prescribed class of
companies. Accordingly, the requirements relating to constitution of an Audit Committee
and a Nomination & Remuneration Committee are not applicable to the Company.

For similar reasons, the provisions of Section 134(3)(p) of the Companies Act, 2013,
relating to formal annual evaluation of the Board, its committees and individual directors,
are also not applicable to the Company. The Board, however, remains committed to good
governance practices and continues to review its functioning, composition and processes

on an informal basis.

General Disclosure
No disclosure or reporting is required in respect of the following items, as there were

no transactions or events attracting disclosure requirements under the Companies
Act, 2013 and the Rules made thereunder during the year under review, except as

specifically stated below:
1. Issue of equity shares with differential rights as to dividend, voting or otherwise

- Not applicable.

[ssue of shares (including sweat equity shares) to employees of the Company
under any Employee Stock Option Scheme (ESOP) - Not applicable.

Provision of money by the Company for purchase of its own shares by

employees or by trustees for the benefit of employees - Not applicable.
4. Bonus Shares:

2.

3.

During the year under review, the Company issued bonus equity shares in the
ratio of 1:3 to the existing equity shareholders, in accordance with the

applicable provisions of the Companies Act, 2013. The details of such bonus
issue are disclosed under the “Share Capital” section of this Report and Note 3

to the Financial Statements.
Company’s Policy relating to Directors’ Appointment, Remuneration and

discharge of their duties:
In view of the provisions of Section 178 of the Companies Act, 2013 not being

applicable to the Company, no formal Nomination and Remuneration Policy is
For Imamigeddri (B ph oL g sclosed: For ITwings 1nf
0Systens
m»{NU Pvt. Ltd,
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32.  Directors’ Responsibility Statement

Pursuant to the requirements under (:lﬂUSC{C) of sub-section [3] of Section 134 of 'h:
Companies Act, 2013, the Board of Directors of the Company hereby state an
confirms that: -
() in the preparation of the annual accounts for the financial year ended 31 March
2025, the apphicable accounting standards have been followed along with proper
explanation relating to material departures, if any;
(b) the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company and of the profit of the
Company for the year ended 31 March 2025;
(€) the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;
(d) the Directors have prepared the annual accounts on a going concern basis:
(¢) the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and operating
effectively; and
() the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.
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The Directors would like to express their sincere appreciation for the assistance and
cooperation received from the financial institutions, banks, Government authorities,
customers, vendors, and members during the year under review,

For and on Behalf

ITWINGS INFC&FM@\IRW Ltd.
For Mwings >
Wm“ Pvt. Ltg V.
’w Y Qv) Director

W
KUSHAGRA AWWMAR SHARMA VIRENDRA SINGH BORA
Date: 02.09.2025 (Director (Director)
Place: Noida (DIN- 06492014) (DIN- 08276836)
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(Pursuant to clause (h) of sub-secti

ANNEXURE-]

RM NO. AOC-2
on [3??1[5(!:“0" 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014

related parties
Form for Disclosure of particulars of contracts/arrangements entered Into l"l' i Ef:",? ::,’;‘: ::':lsth transaction
referred to In sub section (1) of section 188 of the Companles Act, 2013 Including ce

under third proviso thereto.

Details of contracts or arrangements or transactions not at Arm's length basls.

A . = T ils
f:-No. Particulars S 3;:‘
A ___|Name (s) of the related party & nature of relationship N/A
| 8 | !\'aLu_rgqframram(amngemenu{tmnsacdﬂﬂ — [N/A
| € ‘1 Duration of the contracts/arrangements/transaction N/A
D ___|Salient zem;ﬂhwﬂﬂmmtwmm _!A__
[ E___ |Justificavion for entering into such contracts or arrangements or transactions :f 3
| _F ___| Date of approval by the Board /ﬁ
[ G | Amount paidas advances, If any NA__
H | Date on which the special resolution was passed Iin General meeting as required under |N/A
_Lfirst provisa to section 188
Z

Detalls of contracts or arrang
Rule 15 of Companies (Mee

ements or transactions at Arm's length basis (As defined under

tings of Board and its Powers) Rules, 2014):

| SNO. | Name (s) of the | Nature of Duration of the | Date of Amount paid as
| i related party & contracts/ contracts approval advances, If any
| nature of arrangements | /arrangements | by the
____ relationship /transaction /transaction Board
I N/A o ___LN/A | N/A N/A N/A J
;?_d on Behalf
ITWINGS INF E'M'@R MITED
m th
i N o’ Ltd.
For ITwings Infosvste“\‘}::"t' L
\LN“ 2 D;
KUSHAGRASRUNKUMAR SHARMA VIRENDRA SINGH I;B“nﬂ'
Date: 02.09.2025 (Director) (Director)
Place: Noida (DIN- 06492014) (DIN- 08276836]
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ITWINGS LIST OF SHAREHOLDERS AS ON 1032023

[ SrNo. |

[ | Name
K | Mr. KUSHAGRA ARUNKUMAR SHARMA

2 | Mr. ROHTAS JANGHU o
E ~ Mr. KUMAR BACHCHAN ]

" Number of Shares

1066880 |
1,066,560
e ——r—

1,066,560

3,200,000

For and on Behalf

For ITwings Infosystemq.t os¥ E'Em

Ve

A

Director
KUSHAGRA ARUNKUMAR SHARMA  VIRENDRA SINGH B&P"ﬂr
Date: 02.09.2025 (Director) (Director)

Place: Noida (DIN- 06492014)
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LIST OF DIRECTORS AS ON 31.03.2025

[ seNe. 1 DIN | NAMEOF DIRECTOR __

‘, 1 06492014 KUSHAGRA ARUNKUMAR

' SHARMA

- 1 o\ 08276836 | VIRENDRA SINGH BORA |
For and on Behalf

ITWINGS INFOSYSTEM PRIVATE LIM ITED
For ITwings Infosystem Pvt. Ltd. For ITwings Infosystem Pvt. Ltd.

W\" RN

KUSHAGRARFINKUMAR SHARMA  VIRENDRA SINGDB8RAr

Date: 0?.}39.2025 (Director) (Director)
Place: Noida (DIN- 06492014) (DIN- 08276836)
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LIST OF DESIGNATED PERSONS

(Pursuant to Rule 9 of The Companies (Management and Administration) Rules, 2014)

Sr. No. o DIN | NAME OF DIRECTOR _
1 06492014 KUSHAGRA ARUNKUMAR
SHARMA
2 ' 08276836 _ _ _ | VIRENDRA SINGH BORA

For and on Behalf
ITWINGS INFOSYSTEM PRIVATE LI

For IMwings Infosystem Pvt, Ltd. ‘\P(\
KUSHAGRA ARUNKPM&HRHARMA  VIRENDRA SINGH BORA

Date: 02.09.2025 (Director) (Director)
Place: Noida (DIN- 06492014) (DIN- 08276836)

For ITwings Infosystem Pvt. Ltd.

Director
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