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INDEPENDENT AUDITOR’S REPORT

To the Members of ITWINGS INFOSYSTEM PRIVATE LIMITED
CIN: U72300UP2013PTC059548

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of ITWINGS INFOSYSTEM PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March 2024, and the
statement of Profit & loss and Cash Flow Statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act. 2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its Profit for the
year ended on that date.

Basis for Opinion .

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report. Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. iy
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is to read the other

In connection with our audit of the financial statements, our responsibility
inconsistent with the

nformation and. in doing so. consider whether the other information is materially

financial statements or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information. we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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. lFlel1tit')' and assess the risks of material misstatement of the financial statements, whether due to
h‘a_ud or error. design and perform audit procedures responsive to those risks, and obtain audit
ev:de:?ce that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude onthe appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issue;d b_y the
Central Government of India in terms of sub-section (I1) of section 143 of the Act, we give in the
Annexure-A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable. BV H
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2. As required by Section 143(3) of the Act, based on our audit report we report that:

(a)

(b)

(c)

(d)

(e)

(1

(L)

we have sought a'nd obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balanc.c Sheet, the Statement of Profit and Loss, and the cash flow statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021;

On the basis of written representations received from the directors as on 31 March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31* March, 2024 from
being appointed as a director in terms of Section 164(2) of the Act:
Reporting on the adequacy of Internal Financial Control over financial reporting of the company
and the operating effectiveness of such controls, under section 143(3)(i) of the Act is applicable in
view of the exemption available to the Company in terms of notification no. G.S.R.583 (E) dated
June 13, 2017 issued by the Ministry of Corporate Affairs, Govemnment of India, read with general
circular no. 08/2017 dated July 25, 2017.
With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 1o us:

i, The Company does not have any pending litigations which would impact its financial
position.
The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

[here were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a). The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persons or entities,
including foreign entities (“Intermediaries”). with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall,

(i) whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (*“Ultimate

Beneficiaries™) or

(ii)provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries. T<TIT
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(b). The management has represented, that. to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any persons or entities, including foreign entities (“Funding Parties”),
\\]-1i1111l the understanding, whether recorded in writing or otherwise, that the company
shall,

(i) .\\'helhcr, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c). Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that
the representations under sub-clause (i) and (ii) contain any material mis-statement.

v.  The company has not declared or paid any dividend during the year and has not proposed
final dividend for the year.

vi.  Based on our examination which included test checks. The company has used accounting
software for maintaining its books of accounts which has a feature of recording audit trail
facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further during the course of our audit, we did not come across

any instance of audit trail feature being tempered with.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, we report that the provisions of Section
197 read with Schedule V of the Act are not applicable to the Company, it being a Private Limited

Company.

For TRYNAVH & Co
Chartered Accountants
FRN: 005008N

e

CA Vipin Sharma
(Partner) AP
M No-512515  /&/
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ANNEXURE “A” TO INDEPENDENT AUDITORS’ REPORT

The annexure referred to in independent Auditors’ Report to the members of the Company on financial
statements for the year ended 31 March, 2024, we report that:

) (a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of

intangible assets.
(b) The Company has a program of physical verification of Property Plant and

Equipment to cover all the assets at reasonable intervals which in our opinion is
reasonable having regard to the size of the Company and the nature of its assets.
According to the information and explanations given to us no material
discrepancies were noticed on such verification.

(¢) Based on our examination the company does not have any immovable property
registered on its name and accordingly, paragraph 3(i)(c) of the Order is not
applicable.

(d) The Company has not revalued any of its Property Plant and Equipment and

intangible assets during the year and accordingly, paragraph 3(i)(d) of the Order

is not applicable.
According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no proceedings initiated or

pending against the Company for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

i) The management has carried out physical verification of Inventory at reasonable
intervals. In our opinion, the coverage and procedure of such verification by the
management is appropriate. As informed to us, any discrepancies of 10% or more
in the aggregate for each class of inventory were not noticed on such verification
when compared with books of accounts.

iii) According to the information and explanations given to us, the Company has not

made any investments in or provided guarantee or security and has not granted

any loans i.e., secured or unsecured to companies, firms or other parties covered
in the register maintained under section 189 of the Companies Act, 2013 (“the

Act”) and hence reporting under clause 3(iii) of the order is not applicable.

(e)

According to the information and explanations given to us, the Company has not
granted any loans, made investments or provided guarantees or securities that are
covered under the provisions of sections 185 or 186 of the Companies Act, 2013,
and hence reporting under clause 3(iv) of the Order is not applicable.

According to the information and explanations given to us, the Company has
neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of Sections 73 to 76 of the
Companies Act and the rules made thereunder, to the extent applicable. As such,
the requirement to report on clause 3(v) of the Order is not applicable to the

Company.
[ (@

iv)

V)



TRYNAVH&CO

B-519, 1% Floor, Nehru Ground, NIT, FARIDABAD 121001

\

vi) According to the information and explanations given to us, the
the maintenance of cost records is not applicable to the Com
reporting under Para 3(vi) of the order is not applicable.

(a) According to the information, explanations given to Uus and based upon the
examination of records, the company has generally been regular in depositing the
undisputed statutory dues such as Employees Provident Fund, Income-Tax,
Goods and Service Tax, Duty of customs. Cess and other statutory dues
applicable to it with the appropriate authorities. There are no arrears of
outstanding statutory dues as at the last day of the financial year concerned for a
period of more than six months from the date they became payable. We have
been informed that the provisions of Employees State [nsurance Act, 1948 are not

applicable to the company.

requirement for
pany and hence

vii)

n to us. there are no statutory

(b) According to the information and explanations give
t been deposited with the

dues referred in sub clause (a) which have no
appropriate authorities on account of any dispute as on March 31, 2023.

viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company. the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during
the Year. Accordingly, the requirement to report clause 3(viii) of the order is not

applicable to the company.

i) (a) In our opinion and according to the information and explanations given 1o us, the
Company has not defaulted in the repayment of dues to any lender.

(b) According to the information and explanations given to us and as per our
examination, the company has not been declared as willful defaulter by any bank
or financial institution or other lender.

(¢) The Company has not obtained any term loans during the year, Accordingly.
paragraph 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, funds raised on short term
basis have not been utilized for long term.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act,

‘ 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year
on the pledgc of securities held in its subsidiaries, joint ventures or associate
companies. ARV H BN
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X) (a) A.ccording to the information and explanations given to Us. during the year the
Company has not raised any funds through initial/further public offer (including
debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under audit and as
such, the requirement to report on clause 3(x)(b) of the Order is not applicable to

the company.

xi) (a) During the year, no report under sub-
Companies Act, 2013 has been filed by the secretaria
ADT-4 as prescribed under Rule 13 of Companies (Au

2014 with the Central'Govemment.

TRYNAVH&CO

section (12) of Section 143 of the
| auditor or by us in Form
dit and Auditors) Rules,

complaint on the whistle blower during the

(b) The company has not received any
report on clause 3 (xi)(b) of the order is not

year and as such, the requirement to
applicable to the company.
According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.
According to the information and explanations given to us and based on our
examinalion of the records of the Company, transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the financial statements as required by the

applicable accounting standards.

xil)

Niii)

In our opinion and based on our examination, the Company is not required to
have an internal audit system as per provisions of the Act. Accordingly,

paragraph 3(xiv) of the Order is not applicable.

xiv)

In our opinion and according to the information and explanations provided to us,

the provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of

1934) is not applicable to the Company.

onducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (COR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934.

(A) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. As such, the requirement to
report on clause 3(xv) of the Order is not applicable to the Company.

(B) There is no Core Investment Company as a part of the Group, as such, the
lause 3(xv) of the Order is not applicable to the

xv)  (a)

(b) The company has not ¢

requirement to report on €
Company. P H g
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Xvi) There is no change in statutory auditors during the current financial year.

XVii) In our opinion and according to the information and explanations given to us,
during the year, the provisions of Section 135 of the Companies Act, 2013 are not
applicable to the company. Accordingly, clauses 3(xx) of the Order are not
applicable.

xviii) The company is not required to prepare consolidated financial statements.
Accordingly, the provision of clause 3(xviii) of the order is not applicable.

For TRYNAVH & Co
Chartered Accountants
FRN: 005008N

G

CA Vipin Sharma

(Partner) /‘{f{_f‘i\ \
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Date: 04-09-2024
Place: Faridabad
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ANNEXURE “B” TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 ("'the Act")

ing of the Company as of 31 March

We have audited the internal financial controls over financial report
Company for the year ended on that

2024 in conjunction with our audit of the financial statements of the

date.
Management's Responsibility for Internal Financial Controls

establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).

s include the design, implementation and maintenance of adequate internal
derly and efficient conduct of its

vely for ensuring the or
licies. the safeguarding of its assets, the prevention and

ompleteness of the accounting records, and the timely
Act, 2013.

The Company's management is responsible for

['hese responsibilitie
financial controls that were operating effecti
business. including adherence to company's po

detection of frauds and errors, the accuracy and ¢
preparation of reliable financial information, as required under the Companies

Auditors' Responsibility

is to express an opinion on the Company's internal financial controls over financial
dit. We conducted our audit in accordance with the Guidance Note on Audit of
Is over Financial Reporting (the "Guidance Note") and the Standards on
and deemed to be prescribed under section 143(10) of the Companies Act,
5013. to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
the audit to obtain reasonable assurance about whether adequate internal financial controls over
blished and maintained and if such controls operated effectively in all

Our responsibility
reporting based on our au
Internal Financial Contro
Auditing, issued by ICAI

perform
financial reporting was esta
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We beli_eve Fh?t the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial conlro[é\5§§téﬁ1 over financial reporting.




TRYNAVH&CO

(Chartered Accountants)

B-519, 1% Floor, Nehru Ground, NIT, FARIDABAD 121001

Meaning of Internal Financial Controls over Financial Reporting

,\ gompanys internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements 'for external purposes in accordance with generally accepted accounting principles. A
cnmpany"s internal financial control over financial reporting includes those policies and procedures that
(1) pertain 10 the maintenance of records that, in reasonable detail, accurately and fairly reflect the
wransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
\ransactions are recorde

d as necessary to permit preparation of financial statements in accordance with
generally accepted accounting p

rinciples, and that receipts and expenditures of the company are being
made only in accordance with

authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or iImproper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting 10 future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, OT
that the degree of compliance with the policies or procedures may deteriorate.

QOpinion

In our opinion, the Company has, in all material respects, an adequate interna
over financial reporting, and such internal fin

| financial controls system

ancial controls over financial reporting Were operating
effectively as of 31 March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financia

| Reporting issued by the Institute
of Chartered Accountants of India.

For TRYNAVH & Co
Chartered Accountants
FRN: 005008N

G

CA Vipin Sharma
(Partner)

M No-312515
Date: 04-09-2024" L@” _ /
Place: Faridabad ___/\__;_
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Prafit |Lews) sfier tax for the period frem continidng operations

Basilc earnings per shade jof Rs 100 sach):

ACCOLRHTING POLICIES

Hote Far the year ended
M, March 11, 2024
IRs.)
" 42,07 474
0 11,538
41,11,31
M 3,08, 707
n b5, 279
7 26, 350
10 41,718
4 14, 360
3%,%0,4140
1,70,801
TH,579
12,4651
1,94,652
15 14.34
1h2

For the year ended
March 31, D0E3

R

11,17 452
B350

11,84, 90

12,34, 815
& B A8
1.47%
10,534
1,719,744

10,89 219

LEATR

BT
LFi

The accompanying sccounting poliches and explanatory notes Toarm an infegral part of the starcaione financial sistements.

As per owr report of even date,
Faor TRYMAYH & Cao,
Chartered Accountants

L

ﬂ'l-ﬂ"ﬂ'l-l-ﬂ—

-c I

u.mmm.é iﬁ,

Dated: f4-09-2624

B,

ST "-‘.'l'..-..‘_é;‘,r“'

LR

Smraduines in the Balanoe Seet and Motes to Financial Statements
For and on behalf of the Board

For ITwings Infosystem |

Vo

wt, Ltd, For

Diraciar

Kushagra A Sharma

frirector)
DM DB492014

“wmasgr%em Pvt. Ltd,

SO

Virendra Singh Bora
(Director}
DaN; 08276834

Director



(Al smourits are In Hundreds of Indlan Rupees)

CASH FLOW STATEMENT FOR THE YEAR EHDED T1ET MARCH 2024

For the Year ended March 31, 2024] For the Year snded March 31, 2023

A. | Cah Flow arising from Operating Activities: B
Prafit bedore Exceptions! items and Lac a5 per Statement of Prafit and
tm.r 70,801 97 571
|| i
al %nam: Cost — 26,350 3,476
a) Depreciation 41,718 V6,534 -
b} Intevest & Other Wor Operaticon Income {13,538) 54,530 I%,358) 4,641
|| Operating Cash Profit before Workien Capital Changes 3,253 100,213
; Z
B} Increase/iDecresse) in Mon Current Lishilmies 77,230 |6, 444)
b) Increase /| Decroase) in Curent Lubilnes 18,55, 985 6,791,501 _
(€] increase) ! Decrease in Mon Current Asels | 12,67,036] 185, 990) _
) (Increase) Decraate i Corrert Axsets 122,18, 343 4,50,577)
15,47, 168] 138,484 |
;[.uh fiow from operations i2,31,837 240,697 |
iDirect Tames (Het) 74,579 FIETT]
Hieptional Wems 162 i
[Met cash inflow in the course of aperating activities after sxceptional (3,00, 578} 2,132,510
flems
B, |Cash Flow &rining frem I'nll!ﬂ_'! hetlvities
Inflow: - g B
2} Interest & Other Income Aeceived 13.53K %358
13,532 9,35
Outilows
L) Purchase of Tangibie Zewats 1,50,756 7,381
1,50, 75 7,381
{Met Cash Inflow/[Outflow| in the course of investing activities i1,37,118) 1,977 |
L.  Cash Flow artuing from Financing Activities:
Iniflire
) Procesds from Eguity Shares = =
I:Iuﬁu-': 1
a) Fimanoe Cost Pad 16, 350 1,478 |
5,350 3478
Mot cash {Qutfiow] in the course of Financing Activities {26, 350) [3.476)
| |Net increase/{docrease] in cashcash equivalents ArBrC 4,64, 146 211,031
Add; Balance 8 the beginming af the year 4,1, 150 L,60,149
| |Cash snd cash equivelent at the cloie of the year KT A, 71 280 |

A per our report of even date,
For TRYHAVH & Ca,
Chartered Aocountanty

For ITwings

-

SiEnatiees o the Balance Sheet and Motes 1o Financial Statemens

on I -
Infosystem Pvt. Lt " wings Infigyébem pyt. L4,

Vo &

Director

Birector
Kushagra & Sharmia ireridra Singh Bora
[Efrector) {Directos)
O Da4RR014

DiM: 82T 6B38



ITHINGS IMFOSYSTEM FRIVATE LIBITED

1 |Mature of Operations

TWIKGS INFOSYSTEM PRIVATE LIWITED, 3 private company was incorporated on 12-06-3003 under the prosision:
indian Compames &Ct, 7083, The main object of the entity 45 bo carry on the bairess of poding 1T Servicesd

Accounting Principhes i India findian GAAF) to comply wilh the Accounting Steedurds nalifled usdsr thel
Comganies (Locounting Stassards) Bubes, 2001 and the relevant provisiors of the Companies Act. DY The)
fimancial MAabements have been preparcd oncacorual basis under the Rstaricsl coat convention, The srcouning)
policies adopied Im the preparation of the financial staiemenis are coRslstend with those followed in thel

pheviDi, year,

1.1 | Shndflcant scoounting policies
[ n) [Use of estimates

The preparation of the fisancial statements in confremity with GALP requifes masagement 1o make estimatss
assumpdions bt affect the reported balances of assets and liatdtiies and disclosures relating fo contingsn!
wies ax at the date of the financial statements snd reporied ameusts of ncome and exgrdes durisg the|

o Bamplas of ssch estimates clude computation of percentage of completion which requines they
o estimate the efforts o oodls sxpended foodate as a proportion of the fotal efforts or codts 1o De
. prondgioen for doubthul debts, future cbitgations under smployee retiresmwnl beradit plans, dncome
T, posl-5alis CusDomesr support and the usetul MHMWEMHIMMEM-

ng estimates could change from pered o period, Actual results could differ from those esiimabes.
Appropriste changes in estimates are made as the Management becomes geane of changes In drousslances
wFTOUnding the estimates, Thanges In eslamares gre reflecled i he feancal satements in the period in widch
jchanges ane mage and, if materisl, their effects are dacloeed i the note W e finsncial satenents,

5] [Fropersy Plant and Equipement

Finpg assets ane stated ab cost lew picumelated deprecistion and ispairment loss [ anyl Cost comprivey
prirchase price aed aery divectiy stiributable cost of bringing the asiet bo ity working condition for it intended]
i,

e oh oot of madification (o) alieraiion w the fieed assets, which fncregses the fuune Benetil]
e mierieg asset Byond ifs previous astezed standard of periormance, & capilalised.

are valued after providing for obsoleicendn af ander
Waterials, Components, Construclion Matenials, s, mwm:mmlﬂnﬂdmnru:l
realisable value, However, thess items are considered te be realizabie at cost of the fintshed goods i whic

they will be used, are expected to be sold ot o abowve cost,

id) |Revenue recognitien
[Dher incems

interet income (8 peoounied on stcrual basts & Dividend income & recogrised wher fight to neceive diidend
b estabiced

For TTwi
For ITwings Infosystem Pvt. Ltd. mgs-]"lﬁgﬁﬂ.ﬂ}ﬁt Lid.

e AT

Director




resving Coal

Borroving Cost inclide interest, smortization of ancillary cosl incorred in connetion with The arangement o]

borrewing and eachange differences arsing from foreign currercy bormowings to Ehe extent Uhey are Fegarded

an adjumiment to the interest cost,

Bfriwing cont directly atiributabls 1o e Acqisition, cosstruciion o prosfuction of an assel thal necesiarily)

Lake & substandial peried of tine to get ready for its infended use ar saie are capitatized & part of the cost qu|
¥t ML ke borrowing cosk ang enpended in the penod they ocour. n the asid case, Funds ai

For the general purpose and does not mest the criena for capitalisation of Bonmowing cost.

(1] finvestments

Imeestments that, are by their rature realisabbe and intended ta be Beld for rob more than & yesr from date onf

which sich imastments afe Sade clasiified as current fvestment, 8l other rvesiments are dinsfied & non-|
CuTant Imvestments.

Current Imvestments are carvied ab lower O costoand market value debermined on an diadual imeesiment

Lang temm ewsiment are camied it oost however, grovivon for diminution dn walue, other Ran
bemgorany, B mide in the francial viatements.

il) |Faxes on Ircome

A 15 the amount of Lax payable o the Taxable iscome for the year a8 derermingd in accondance with
proveions of the Inceme Tax Act, 1961
Dederred tax it recognised on timing differences, being the differences between the taxable income and the
accomting ome that orginate in one period and are capabie of reveral i ose Or mone subseguent penods. |
Deferred tax is measured wiing the lax rates and the [ax laws evacied o wbstantially enacted as at the]

date. Deferted fax aizels &re recognised om alc of Uming d¥ferences of depreciation as per
cmpanies act 2013 and lncore tax st 1961,

Earping per share

eprrengs per share 15 Ccomputed By dividing the profi £ (hns) after (A Inchafing che gt Lax effec]
ordinary items, o any) by the wetghied avetege nusker of equity dharel outstandiog durtsl the year,
EUTING: per thane B computed Iy diiding the peafic ¢ (lodd] aler tix (Aloding the podl tax @Nfecl o
crdinary ttems, If anyl as adjusted Tor dividend, interest and other charps [0 sxpime of IRCome relath
the dilutive potential equity shares, by the wrighbed awrage number of euity shares. considered for deriv
it sarnings per share and the wrighted average number of oquity thanes which could have boen ssued on
comversion of all dilutive polentisl equity shares, Potential equity sharey are deemed to be dlutive only
r comeersion o equily shares would dedrease the net profit per share from contimung ordinary operations,
he dHutive potential squity sharnes are adpeted for the proceeds receiabie had the shemes been aciua
at fair verue (e, aeorage market value of the oastanding shares). Diutive potential equity shares a
ned irdependently for each period presented. The number of equety shares and pobentially diuisvel
shares are ad kated for share splits ¢ reverse share ol and bonus shares, as sporopriate.

ih) {Prowisions and contirgencies
A prersiion is recognised when the Company has 3 present obigation as a resuit of past events and 1 &
thal wn aEflow of rewerces will be reguired be settie the obhligation o respect of which a reliable estimate
e made, Provisions |exciufing retirement benefrs) are not discounted to thewr present walue and
based o the Dest estimate required bo setibe Uhe obligation st the Balance Sheet date. These ar
at each Balanoe Sheet dabe and adjusted torefiect the current best estimates, Contingent Habadin
mel, piavided i the Backs ol aocounis

e
For [Twings Infnsygtg?%{/ Pt Ltd.
For ITwings Infosysterm Pyt. Lid. o

L
w N Director
Direcior




FTWRCS BFOSYSTER PRIVATE LIMTED
Begd. Adel :0fice Wo-2, Ind Floor, Dharmra Berket, dtta. Rolde-101 101 fiELer Brades)
O LT3 B I 5 I T E SN
JOVES FORMMHG PART DF THE FIMAHGIAL FTATEMEHTS

Al emusia W in Husdreds of indian Bupess)

WOTE]  Shirw caphal iy i March 11, 2004 s wt March
. .
dutherined
BO03, 000 [punty thires [Peevin i, 000 A0
Viewr 830,200 fo of shared of B4,
1Each
—— ———
Eiiopd, Sadrcribd anad Fully padd up
B0, 0 Epaty Shares (Previan 0,0 a0 e
Fear BOD, 000 Bo of shaeest of Ry
1o math
0, 00 5, 0g0
Heler
{1y Becanciation of the ruTeber of thanes 30 d iFeoi oelylanding ol the Seginsisg Bnd o1 the and of the reporting pefied:
1233024 JHapnE
Parthulan Humber of Shae, Al 0 Hundeeds Humbarof et ¥
Shar Hundrs i
Chpeivireg) Blalana ¢ [ B0, Do B0, (K] B0, [
A e o U yoar - L —==—
Clrerg Balnsis o [ 1,00 00 B, oo
Shane Capital Aloinved 1,50 000 m EE m
{1 Term/Rights attached o Eguty Shaiei
Tt Ciatparts hiei vl B clinis of ey shie vy having o par veioe of B B0 per dbade Each Rolderof aquity share 5-enitied in one vobe poi
i v P, [ i
A pEf Chene o Mesarandur o AiSo o (MO ) ol The Lompaisy, i1 U cvird of ligudarson of the Compass, The Rlder of equity thanct w1l
feod bse esiled Lo fieive iy of e Serainnng incecth of Lhe Dampdny dfler diiribation of all che prefemamtial smeunts, The smgans ramaninyg,
vy shall be ven o el o ach oliver Company hineny tirels sbpecls, 10 be depernined by the meniers of e Camgeny' a2 or sefone
gt o s = in by b High Connl of fartiditiin Thar Rap o My acouine [orulicliss in e Irine
Al Sl hodig raae than W sharee
ik al eare® 1, T As sk maich §u, 0RO
Hama of Sharsoite: Sursber o Phares % hakding in thak clas Humber of W holfing in
Feld of shares wharan bl Bl i o
Sarer
Aa ARl Hl il ] 1,00, )00 150
Kurrar fachatan I, bk, D 14 1% o il
Kusnagn Anrkurar rarma 1,68,700 1334 4, BB 2
Rkt langhe 1,0, ekl 1105 1 (1, () 500
P Disckmine of tharsboinirg of Promotern:-
fhatwst Bl by Promoben of Ere end of the pear
% Charmge
#a, ol share o, of dhare anon 3. % kolal of
tha
Fromobar raarea an 11032024 L 7003 tharey -":
ket Agrd ] E.D0% 230,0m i 14,00
Eigmur Rachchan 3,68 B4 nim a aom SEhim
Funbagre drunkurar Sharma 2,86, 7O 1. 4% R ] 5100 12.Ea%
Homlay Sarigha 1.l D nin 1, Fiom T
85 o March 31, 1024 i ey
M, Bk
WOFE & Bsieress and wrpka L] LEN]
Bamia s Provniuem
ey, alira -
debrion digrwep Hhae spar - =
Cioing Balunge - -
FarpauTDeich] in Malwmesl of
Frgl® &84 Lk
Ooesing badmnce 1,549 1ea 00
—_ el Surplus iCel 10| fo e et 1,084,897 9,04
S D ke Qe ASjmomet Al
TS ning Benew [EERT ] A5 a0

Titui Agngryen k Surphn

For ITwings Infosystens B Ltd.

W g

For [Tw Put. Ltd.
o

Lt

Director



e RGE [N OEFSTEM PRIVATE LWTED

Regd. Add.:-Office Ne-3, 2nd Fioar, Diarea Market, AtLd, Mokt 201301 {Ustar Pradesh)
CIH: UT230MUPTS 1 IPTCOSYEAS

MOTES FORMING FAST OF THI FIHARCIAL STATENENTS

{1l amenls are in Hundress of bedian Sags]

ROTE &

HOTE ¥

HOTE @

Long-ierm Barrowings
Loan from Relabed Parties
Loss From Dibers

Sl Ky Ket han

Car Lear from ICIC1

Tl

Skort-term Borvowings
LCar Loan {roem 3001

Tatal

Tirade payablis
Trade payabie:

(1] Tokal porsiarding Sus ol mecra siisprioe
anil Tmall B Arphe,

{11} Totat outstanding dues of ofedioens other
than micro enbenerket and seall e prises.”
Total

" For details nefer mobe on WEEE

Oeher curren! Badilinles

Emenset Paabis
{1} Auckt Fpes Pagable
{1l Satary Fayebie
{1} Exparmes Sayphie

{1 PF, ESIC & Labour Weltare Funs Payalie

(i} GAT Papabie
(i} TOS Fayable

Tortanl

Sh- LB (O o,

Cxhery
Provvision for ncome Tax

Totsl

Aiw b Mareh 11, A3l Waich 31, 2923
FtE ]

EEE- 1,80
1,000 1,000
35,531 B,
y,20,191 4173
] el
i AE
15,591,028 15,08, 650
mEa  __ 1s060

1350 743

T4 LS &0, 755

X 59,184

P 5,368

L &3, 85T

15,057 .

¥ 8 1,58, 945
Ta,57% 7 847
17,847

74575

For [Twings Infosystem Pvt, Lid.

Direciar

For ITwings Infos:.;.g;glﬁm. Lid,

3

Direchor




Mobey bo the Financial statements for the year snded 11 Sarch 1024
Tradss Fayskbin
AT Aty arw e Hurdredh of incfian Bupers)
e Dutsianding for fallow Trom dus date of " Dutstanding for Tcliowing from due dats of ay e
[ B R 7] uﬂ%
Undiiguseed. | {1} UndBputed I Undiputed | () Undipitid
171l (aputed | Giwh Dispibed Dues Bills |9y vt Druputed Dhoets by
Trade Payuties- | Trade Pmyables- | T RO R e Due | risillpg | TTR0E Prablen- | Trace Payables | o Lo IR ricd Duie | Kinsibed
T T TV - T R . T -
Yoary I - £ 419,400 -
T iean 4, 39,600 i 17995 | =
Vv ERT T=ATh =
Toul 35,%1,008 I V5,058,250

For ITwings. Infosystem Put. Ltd.

ot

Directior
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For ITwings Infosystem Put. Ltd,

For ITwings I
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ITWIHGS INFOSYSTEM PRIVATE LIMITED

Regd, Add,;-(¥fice No-2, Znd Floor, Rarma Marked, Aita, Nolds-201304 (Uatar Pragesh)

CEH: UF20OUPT0 1 IPTCOSS 548
MOTES FORMING PART OF THE FIHANCIAL STATEMENTS

|1umm$nhl'lﬂ1dﬂdlnl'hﬂnlmm

HOTE 11

MOTE 12

MOTE 13

HOTE 14

HOTE 15

Ag w blareh 39, 1034 As at March 31, 2003
Wor Current bnvestment
Flapd Deparsits 180,047 10,281
Total 380,047 i ToAR1
Deferred Tax Aasel jMet)
Cpening Balance 541 _ﬁ
Add: Praision Duning the Yes 3,467 =y
Closlng Ralance 3,030
s t 164 ENL
Secunty Depost Tor Rent :
Total T -t
breentary
(Walusd 8t Cost or HEY wirlchewsr fs Lower] v :
Total & =
Trade receivables
Dutstanding for 2 periad exieedeg 1w ML from
the date they are dust Tor payment . )
Al idered
Lkne:;;dw;unawﬂ:ud 1,34, 384 1,046,580
Do .
[y 13 Fl-ﬂvﬁhﬂfnrﬂul.tlthl Debis 1Im;" T.g‘llm
Ourstanding for & period nob excedding 19 rrankhy
{rem the date thiy are due for pagment , |
-Rarangd, contiderad
-urua-:w;d mwm!::nd 3314 5327 13,060,439
S Tl . :
Len: Proviien for Doubtful Debss . "
u s 33, 14,827 12,00,459
Total 34,551,961 13 93,019

Vst

Director

For TTwings Infosyst . Ltd,
For ITwings Infosystem Pvt. Ltd. . Qmjj‘t bR

Q ,,,E‘-r_ Director




HOTE 16 Cash and eaih-squivalents

Balances with banks

{8y In current accounts 5, 500 & T
Canth in hand Ald 119
Total 7,14 4,71 180

WOTE 17 Short-term loans and advances

Adfvances patd bo Staffs 10,013 -'Ihﬁ
&dvances paid to Suppliers 41,30 %,
Eamest Deposits Money (EMB) 14,195 10,484
L 15,511 81,224
MOTE 18  Osher current assets -
Accrued Intenest 56 o
GST Rededalley 26,191 ?.I"-i!i-
TDS Aecevabies 1,34,545 .08,
Total 2,671,404 1,284,295

" For IMvinas In
For ITwings Infosystemn Pvt. Ltd, g fﬂﬂgﬁmﬂ Ltd.

\I:l 5 Directar

Diractor
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T |

al
_ __E"—.-.n-__"_.__..-ng._m
i1} Untegitend _ ] dbipeted _ Diputed t " . — _?..ii_ i
T Receop TP | eomaier | b | ﬂFiauiruaz_ﬂ&nia!:ﬂ:. et "
i w Covribdered Good |
"E ETRCLS] : - i
=1 x ._.l
T 12, ¥ e
.| — T Y I E e e e S R
Uore s T Teen m_._.liﬂﬁ. .__~ 15,5501

For ITwings Infosystem Pyt. Ltd.

For ITwings In. .5vs
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ITHINGE INFOSYSTEM PRIVATE LIMITED
Regd. Add.:-Office Ho-3, Ind Flaor, Dharma Market, Mta, Rolde 201501 {Uttar Pradesh)
CIH; UT 2300UP 201 BPTO0S 9948
HOTES FORMING PART OF THE FINANCIAL STATEMENTS

|“Hmunml-hmm of indian Rupees)

A ot March 11, 3014 As ot March 31, 2003
HOTE 19 Revenue from operations
. Manarasy trom Cparations 43,0767 1177432
Total AL,07,878 31,77,431
HOTE 20 Other inopme
Interest inoomes
= On IT Befurs 540 &80
- On Deprimita 11,450 1,76
Wi ellamous ncome 339 '_;::
Total 13,538
WOTE 21 Purchases & Direct Expenss
Sultawes, [T Support B Other Expesiss :L;ﬂ:; 1::;:3:
Wil Eapaniey 35, ikl
Total a1 18,767 17, 54,539
MOTE 17 Employes bemelit sapenisd
Calnries, 'Wages and Ciher Al owances 54T.AM 5,68, 08
Birectors Eemuneration 19, Ting 19,200
Contrisaition tn Prowident sl Other Flands 51,483 :-'H'H
Training & Education : FElirg,
I ance 12,831 10,793
Lol Welfare :;: o 147
Teslal "Iiil h |E-E
MOTE 23 Finance coFls
gank B BG Changes 1152 1.1-"
Lo Processing Fees 1:.% :
LC DHscousting Fees r'i!!. N
interest pn T Loan a, :
Talal iﬁI!!D ld?l
A4 THher
N e 1 500 s
Besiness Prosssdion ¢ T
Bad Expenses 1,499 -
Cerpication Charges 1 1,500
Conveyants Exppenges B :I,:I.H
Damain & Seftware Charges 4oy 195
Electricity Charges TES 175
Featival Expiaaes (] 3,874
Reversal of GET Ingat I 5, 14
Bsterest k Penally oo Sratiary Due &I 134
Mairmenance CRarges 1, 1,173
CHiice Expema %, 190 T
Cithesr Expenaes 1 &1
Priricing B Stsbionery Ky 135
Erofenional Charges o nEA &0 185
e 10,624 A, 0%
Arpadrs B saictensce Charges 4,987 1,130
Telephons & liemet Charges 543 ks
Travelling Expecries frciudiog Forelpe
UL Traeelling b e
1-“#"'5‘ RIRLT]

P e e

LN
|

For ITwings Infosystem Put. Ltd.  For Iwings Infodyskedf Put. Ltd,

o 3

Dirrector Diiractar



ITWANGS INFOSYSTEM PRIVATE LEAITED

NOTES FORMMNG PAET OF THE FIMAMOLLL STATEMENTS

Hobe Th

Far U yaar ended Mirch

For ITwings Infosystem Pvt. Ltd.

st

Drirector

March 18
g "'Hi:;:'d ! 14, 1021
25 Earnings per shase (EP5)
flanc 1,94, 807
Mt prafit ¢ fhoas) Tor the year from continuing cperation attrbitable 1o e !
gty shareholders £.00,000 B, (0, D00
Wweighted #virage of equity Warss sastanding during the wear 7
Par vakue per shane g T}
Moerinal Vabue o ety e (R ) 24
Frufit per share T
Diluted [BEPS) - #9,404
Met prafit | Jlesa) for the year attriutable 1 the equiy sharelsl ders 5,00,000
00, 00 3
Weighbed average sumber of eguity dares Tor Basic €
add- Effect of warrants, ESOPy sad Comeertible bosds wiich ang diiotive
Weighted averages number uf squsy share - for dikted EFS o -
Par value per share - T B
{mﬂm-hlluwl
Frevi Yar Hgures huve been regrosped whensver necexary b canform o

For ITwings Inﬁ:rsysél_aw. Ld.

\51 A Director



ITWINGS INFOSYSTEM PRIVATE LWAITED

Anmexure 1T
Aratytical Rutie's
Particularsy T E— n.:mm 3t March 2074 ¥ist March 021 'i'li'll:'r;l
| Current Ratig Current Assets Currert Liabilities 1.06 1.8 ;‘-“
Dbt Enpiaity Rratio Total Debt Shareholder's Equity 1.86 0,42 :
Debd Service Coverage Ratio Earmings fvuilable for Pebi Service NA =
e sharshoiders 1.57
Fietuarn on Enuity Het Profit Alter Taxes ‘“"""EE 3.43 087 -
Imveniory Tumever Ratie Sl overage Ivestory — .
Trasde Recetvable Tumoe et derage Accounts 1.74 1.9 0,49
Fatio Repciivable
1.7% <042
Trade Pryables Tureowver Ratlo | Purchases & Experies Mﬂ:mm 161 e
e ST - = ]
| Het Capital Turnowver Batia Hist, Sabes Aerage Wirking Capital 165,18 :ﬁl 5.0
| Het Profit Ratio Het Prodil After Tases Het Sales L = p
et on Capitat Employed | F77 AE e L | gapital Emplayed .35 0,15 ;
Eefuin on |vestment Mt Predl A Taies Inveritment h

Earning Available for Deht Serdces Met Frofit Befone Taxes + tign Cash DOperabing
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