TRYNAVH & Co.

CHARTERFD ACCOUNT ANTS
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OFITWINGS INFOSYSTEM PRIVATE LIMITED

We have andited the financial statements of Iewings Infosystem Private Limited, which
comprise the halance sheet as ot Mst March 2022, and the statement of Profit and Liss,
and statement of cash Mows for the year then ended, and noles 1o the Bnancial
statements. including a summary of significant accounting  policies and  other
explanatory information,

In our opinion and to the best of our information and acconding to the explanations given to
us, the aforesasd financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 200L and its financial performance, and its cash flows for the year ended on that
date,

Baxis for Oypimion

We conducted oar audit in accordance with the Standards on Auditing (SAs) specified under
section 143010} of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
=ection of our repori. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Charered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion

Infermation other than the Financial Statements and Auditor’s Report thereon

The Company's management and Board of Directors are responsible for the other
nformation. The other information comprises the information included in the Company's
annual report, but does not include the financial statements and our auditors” report thereon.
Chur opinion on the financial statements does not cover the other information and we do not
express amy form of assurance conclusion thereon, In connection with our aodit of the
financial statements. our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears o be materially misstated. If,
based on the work we have performed on the other information obtained prior to the date of
this auditor's report, we conclude that there is a material misstatement of this other
information, we are required to repont that fact.

We have nothing to repor in this regard.
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TRYNAVH & Co.

CHARTERED ACCOUNTANTS

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Mhe Company’s Board of Directors is responsible for the matters stated in section 134{5) of
the Companies Act. 2013 ("the Act™) with respect 1w the preparafion of these financial
statements that give a true and fair view of the financial pasition, financial performance, and
cash flows of the Company in accordance with the aceounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irvegularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and arc free from material misstatement, whether due to fraud or error,

In preparing the financial staternents, the Board of Directors is responsible for assessing the
Company s ability to continue as a going concem, disclosing, as applicable, matters related 1w
going concern and using the going concem basis of accounting unless the Board of Directors
either anﬂs fo liquidate the Company or to cease operations, or has no realistic ahemative
bt 1 do s,

The Board of Directors are also responsible for overseging the company's financial reporting
process.

Aunditor’s Responsibilities for the Audit of the Financial Statements

Uur objectives are (o obtain reasonable assurance about whether the financial staterments as a
whole are free from material misstatement, whether due 1o fraud of error, and to issue an
auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements,

As par of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skeplicism throughout the audit, We also:

{a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or crror, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate 1o provide a
basis for our opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involvecollusion,
forgery, intentional omissions, misrcpresentations, or the override of intermal control.
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TRYNAVH & Co.

CHARTFRED ACCOUNTANTS

(b} Obtain an understanding of internal contral rebevant 1o the audit in order 1o design
audit procedures that are approprinte in the circumsiances, But not for the purpose of
expressing an opinion on the effectiveness of fhe entity"s intemal comrals.

(€} Evaluate the appropristencss of accounting policies used and the rensonablencss of
accountingestimates and related disclosures made by management.

id) Conclude on the appropriatencss of management's use of the going concem hasis of
accounting and,based on the audit evidence obtained, whether a material uneertainty
exists related to events or conditionsthat may cast significant doubi on the Company's
ability o continue as a going concem, If we concludethat s material uncerainty
exists, we arc required to draw atlention in our auditor's report to the
relateddischosures in the financial statements o, if such disclosures are inadequate, 1o
madity our opinion, Ourconclusions are hased on the audit evidence obtained up ko
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a EOHAE concer,

i¢) Evaluate the overall presenitation, structure and content of the financial stalements,
ncleding  thedisclosures, and whether the financial statements represent the
underlying transactions and events in amanner that achieves fair presentation,

We communicate with those charged with povernance regarding, among other matters, the
plafined scope andtiming of the audit and significant audit findings, including any significant
deficiencies in internal control thatwe identify during ouer audit.

We also provide those charged with govemance with a statement that we have complied with
relevant cthicalrequirements regarding independence, and to communicate with them all
relationships and other matters thatmay reasonably be thought to bear on our independence,
and where applicable, refated safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™),
issued by the CentralGovernment of India in terms of sub-section (11} of section 143
of the Companies Act, 2013, we give in the"Annexure A” 3 statement on the matters
specified in paragraphs 3 and 4 of the Order, 1o the extent applicable,

2. As required by Section 143(3) of the Act, we repaort that:

(3) We have sought and obtained all the information and explanations which 1o the
best of our knowledge andbelicf were neceszary for the purposes of our audit.

(b) In qur opinien, proper books of account as required by law have been kept by the
Company so far as itappears from our examination of those baooks,

(¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Reportare in agreement with the books of account, Py
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TRYNAVH & Co.

CHARTERED ACCOUNTANTS

(d) In our opinion, the aforcsaid financial staements comply with the Accounting
hlandm:ls: specified underSection 133 of the Act, read with Rule 7 of the
Companies { Accounts) Rulbes, 2014,

(e} On the hasis of the writien representations received from the directors as on st
‘.’u{lan:h.l 2022 taken onrecord by the Board of Directors, none of the directars is
disqualified as on 31st March, 2022 from beingappointed as a director in terms of

Section 1642) of the Act,

ifi With respect fo the other matters to be included in the Auditor's Keport in
accordance with Rule 11 of theCompanies (Audit and Auditors) Rules, 2014, in
our opinion and 1o the best of our information and sccordingto the explanations

EIvETH fir Ug:

(1) The Company has disclosed details regarding pending litigations in financial
statements, whichwould impact its financial position.

{2} The Company does not have any long-term coniracts including derivative
contracts for which there were anymaterial foreseeable osses.

(3) There were no amounts which were required 10 be transferred to the Investor
Education and Protection Fundby the Company.

(4) (i) The management has represented that, to the best of it's knowledge and
helief, other than as disclosed inthe notes to the accounts, no furds hawe been
advanced or loaned or invested (cither from borrowed funds orshare premium of
any other sources or kind of funds) by the company o or in any other person|s)
or entity(ies).including  foreign  cntities {(“Intermediaries”), with the
understanding, whether recorded in writing or otherwise that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified inany manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™ or provide any guarantee,security or the like on behalfl of the

Litimate Beneficiaries,

{ii) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in thenotes to the accounts, no funds have been
received by the company from any person(s) or entify{ies), including foreign
entitics (“Funding Parties™), with the understanding, whether recorded in writing
ar odherwise, that thecompany shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any mannerwhatsocver by or on
behalf of the Funding Party (“Ultimate Beneficiaries™ or provide &ny guarante,
security orthe like on behalf of the Ultimate Beneficiaries: and

ures which we considered reasonable and appropriate
their notice that has caused them Lo

(i} and (ii)contain any material

{iii) Based on audit proced
it the circumstances, nothinghas comé to
believe that the representations under sub-clause
mis-statement. oty

o ey,
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TRYNAVH & Co.

CHARTERED ACCOUNTANTS

(3) The company has not declared or paid any dividend during the year in
contravention of the provisions efsection 123 of the Companies Act, 2013

(g} With respect 1o the matter to be ncluded in the Auditors” Report under Section
97(16) of the Act, in ouropinion and according 1o the information and explanations
given o us, the limit prescribed by section 197 formaximuom permissible
managerial remuneration is not applicable 1o a private limited company.

FrTRYNAVHG& Co.
{hartered Accanmifgnns

CA Vipin Sharma

(Parmer) (| O
= *
FirmReg No: 005008N  \® -

Membership No:512515 %,ﬂu
LW 2251 251 5AXKHCEVSIG
Place: Fardahad

Date: 05" September 2022
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TRYNAVH & Co.

CHARTERED ACCOUNT ANTS

Annexure A o ihe ll'l-ﬂmﬂﬂrul Anditor's
. repart on the siandalone Ananclal siatements

Rrp{'{n as required by the Companies ( Auditor's Report) Order, 2020 {“the Order™), issued by
the u_rh'ur.'lit rovernment of India in terms of sub-section (11) of section 143 of the Companies
AcL 2003 lE':'f'-'F_ o mparagraph 1 under “Report on (nher Legal and Regulatory
Requirements” section of oar report of even dmte)With reference 1o the Annexure A referred
1 in the Independent Auditors’ Report 1o the members of theCompany on the financial
stwtemenis for the vear ended March 31, 2022, we report the following:

Lib fah E-“!-F The Company has maintained proper records showing full particulars, including
quantiative detailsand situation of Property. plant and equipment.

(B} The Company has maintained proper records showing full particulars of Intangible assets.

(b} According to the information and explanations given to us and on the hasis of our
examination of the recordsof the Company, the Company has a regular programme of
physical verification of its property, plant andequipment by which all Property, plant and
cquipment are verified in a phased manner over a period of threeyears, In accordance with
this programme, certain Property, plant and equipment were verified during the year.In our
apinion, this periodicity of physical verification is reasonable having regard to the size of the
Companyand the nature of its assets, No material discrepancies were noticed on such
venrfication,

() According to the mformation and explanations given to us and on the basis of our
examination of the recordsof the Company, the itle deeds of immovable properties (other
than immovable properties where the Companyis the lessee and the [ease agreements are duly
execuled in favour of the lesses) disclosed in the standalonefinancial statements are held in
the name of the Company.

(d} According to the information and explanations given to us and on the basis of our
examination of the recordsof the Company, the Company has not revalued its property, plant
and equipment {including Right-of-use assetsor Intangible assets or both during the year.

(e} According to the mformation and explonations given to us and on the basis of our
examination of the recordsof the Company, there are no proceedings initiated or pending
againg the Company for holding any benamiproperty under the Prohibition of Benami
Propery Transactions Act, 1988 and rules made there under.

(i} (a) The inventory has been physically verified by the management during the vear,

In our opinicn, the frequency of such verification is reasonable and procedures and coverage
as followed bymanagement were appropriate. No discrepancies were noticed on verfication
between the physical stocks andthe book records that were 10% or more in the aggregate for
each class of inventory.

{b) According 1o the information and explanations given to us and on the basis of our
examination of the recordsof the Company, the Company has been sanctioned working
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TRYNAVH & Co.

CHARTERED ACCOUNTANTS

capital limits in excess of five LTORE T [

fy pecs. inaggregate, from hanks on the basis of security
of current assets. In our opinion, the quarterly retums orstatements ffled by the Company with
such banks are in agreement with the books of aceaunt of the Company.

) "_"""“"t'“’i”ﬂ to the information and explanations given to us and on the basis of our
I:':":.!I'I'I:ilﬂiihl.'l'ﬂ of thereconds of the '.1I.'IFI'I[.‘!I1]., the Company has mol made any invesimenis,
provided guarantee or SCCUTILY oF grantedany loans or advances in the mature of loans, secured
oF unsecurcd, 10 companies, firms, limited Habilitypartnerships or any other parties during the
WEHr.

lal A. Based on the audit procedures carried on by us and as per the information and
explanations given to us,the Company has not granted any loans or advances and guaraniees
ar security to subsidiaries, joint ventures andassociates

B. Based on the audit procedures carried on by us and as per the information and
explanations given to us, theCompany has not granted any loans or advances and guarantees
or security 1o other than subsidiaries, jointventures and associates,

bl According to the information and explanations given to us and based on the audit
procedures conducted by us,we are of the opinfon that investments made, guarantess
provided, security given and the terms and conditions ofthe grant of all koans and advances in
the nature of loans and guarantees provided are, prima facie, notprejudicial to the interest of

the Company,

(¢} According to the information and explanations given to us and on the basis of our
examination of the recordsof the Company, in the case of in respect of loans and advances in
the nature of loans given, the repayment ofprincipal and payment of interest has been
stipulated and the repayments or receipts have been regular.

(d) According 1o the information and explanations given to us and on the basis of our
examination of the recordsof the Company, there is no overdue amount for more than ninety
days in respect of loans given. Hencereasonable steps not required to be taken by the
company for recovery of the principal and interest:

ic] According 1o the information and explanations given to us and on the basis of our
examination of the recordsof the Company, there is no loan granted which has fallen due
during the year, which has been renewed orextended or fresh lcans granted fo seftle the over
dues of existing loans given to the same party.

{f} According to the information and explanations given to us and on the basis of our
examination of the recordsof the Company, the Company has not given any loans either
repayable on demand or without specifying anyterms or period of repayment,

{iv) According to the information and explanations given to us and on the basis of our
examination of therecords, the Company has not given any loans, investments of provided
any guarantec or security as specifiedunder Section 185 of the Companies Act, 2013 and the
Company has not provided any guarantee or security asspecified under Section 186 of the

o
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TRYNAVH & Co.

CUARTERED ACCOUNTANTS

Companies Acl:ImJ_ Further, the Company has complied with theprovisions of Section 185
and 186 of the ompanics Act, 2013 in relation 1o keans given and investments made.

(v} The Company has not accepted any deposils or amounts which are deemed o be deposits
from the public asper the provisions of sections 73 to 76 or any other relevant provisions of
the Companies Act and the rules madethereunder. Accordingly, clause 3v) of the Order is
nod apphicable,

vl According to the information and explanations given to us, the Central Government has
notprescribed the maintenance of cost reconds under Section 148(1) of the Companies Act,
2012 for theproducts manufsctured by it (and/ or services provided by it). Accordingly,
clause 3{vi) of the Order is notapplicable.

(vii} {a) The Company does not have lability in depositing undisputed statutory dues
including Goods andServices Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service oL duty of customs.duty of excise, valoe added tax, cess and any other
statutory dues 1o the appropriste authorities during the vearAccording to the information and
explanations given to us and on the basis of our examination of the records ofthe Company,
amounts deducted’ sccreed in the books of account in respect of undisputed stantory
duesincluding Goods and Services Tax {*GST"), Provident fund, Employees’ State Insurance,
Income-tax, Duty ofCustoms, Cess and other material statutory dues have generally been
regularty deposited with the appropristeauthorities.

According 10 the information and explanations given o us, no undisputed amounis payable in
respect of GST,Provident fund, Employees” State Insurance, Income-tax, Duty of Customs,
Cess and other material statutorydues were in arrears as at 31 March 2022 for a period of

more than six months from the date they becamepayable.

(b} According to the information and explanations given to us, there are ne dues of GST,
Provident fund Employees’ State Insurance, Income-tax, Sales tax, Service tax. Duty of
Customs, Value added tax, Cess orother statutory dues which have not been deposited by the
Company on sccount of disputes.

(viil) According to the information and cxplanations given to us and on the basis of our
examination of therecords of the Company, the Company has not surrendered or disclosad
any transactions, previously unrecordedas income in the books of account, in the tax
assessments under the Income-tax Act, 1961 as income during theyear,

{ix) {a) According to the information and explanations given to us and on the basis of our
examination of therecords of the Company, the Company did not have any loans or
bormowings from any lender during the year. Accordingly, clause 3{ix){a) of the Order is not
applicable.

(b} According to the mformation and explanstions given o us and on the basis of our
examination of the recordsof the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution orgovernment of government awthority,
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TRYNAVH & Co.

CMARTEREIY ACCOINT ANTS

(el According 1o 'Ihc_lnl'mmnlian and explanations given 10 us hy the management, the
Company has notoblaimed any term loans. Accordingly, clause 3(ixWe) of the Order is nod
applicabic.

id) According 1o the information and explanntions given to us and on an overall examination
of the halance sheetol the Company, we repon that no funds have been raised on shorl fem
basis by the Compamy, Accondingly.clause 3ix¥d) of the Onder is noi applicable.

(¢} According 1o the information and explanations given to us and on an overall examination
of the financialstatements of the Company, we report that the Company has not taken any
funds from any entity or person onaceount of or to meet the obligations of its subsidinsies 85
defined under the Companies Act, 2013 Accordingly, clause 3{ix)e) of the Chder 15 not
apphcable.

(9} According to the information and explanations given fo us and procedures ]J'-'i'ﬁill'mﬁl] Ihb"
s, we repart that theCompany has not raised Ioans during the year on the pledge of secunties
held in ite subsidiaries as defined underthe Companies Act, 2013, Accordingly, clause
Wixk 1 of the Order is not applicable.

(x] (#) The Company has not raised any moncys by way of initial public offer or further
public offer (includingdebt instruments) during the year. Accordingly, clause 3(x)a) of the
Order 15 not applicable.

(b According to the information and explanations given to us and on the basis of our
examrination of the recardsof the Company, the Company has not made any pn:ﬁ;:mlal
allatment or private placement of shares or fully orpartly convertible debentures during the
vear &5 per requirements of the section 42 and section 62 of theCompanies Act, 2013.

Accordingly, clause 3(x)(b} of the Order is not applicable.

ixi] (2} Based on examination of the books and records of the Company nnd Iln:mrdi.ng II]':
information andexplanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we reportthat no fraud by the Company or on the Company has been
noticed or reporied during the cowrse of the asdit.

{b) According 1o the information and explanations given to us, no report under sub-section
{12} of Section 143 ofthe Companies Act, 2013 has been filed by the auditors in Form ADT=4
as prescribed under Rule 13 ofCompanies (Audit and Auditors) Rules, 2014 with the Central

Caorverniment,
ic) We have taken into consideration the whistle blower complaints received by the Company
during the vearwhile determining the nature, timing and extent of our audit procedures.

{xii) According to the information and explanations given to us, the Company i% not a Nidhi
Company.Accordingly, clause 3(xii} of the Order is not applicable.

{xiif) In our opinion and eccording to the information and explanations given to us, the
transactions with relatedparties are in compliance with Sections 177 and [88 of the
Companies Act, 2013, where applicable, and thedetails of the related party transactions have
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TRYNAVH & Co.
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been disclosed in the standalone financial statements as required bythe applicable Indian
Accounting Standards.

{xiv) Based on information and explanations provided 10 us and our audit procedures, in our
apinion, thet ompany has an internal audit system commensurate with the size and nature of

is husincss,

ixv) In our opinion and ecconding 1o the information and chphl‘l.ltinl:l!i given to us. the
Company has not enteredinto any non-cash transactions with its directors of Fﬁﬂﬂ:
connected 1o its directors and hence, provisions ofSection 192 of the Companies Act, 20

are not applicable to the Company.

(xvi) () The Company is not required (o be registered under Emll:i{:lrl 45-1A ;L Iﬂlt Rescrve
Bank of India Act.1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is nol required to be registered under Sen:_tiun 45-1.-5.. of the Reserve Bank of
India Act 1934, Accordingly, clause 3{xvi)b) of the Order is not applicable.

{¢) The Company is not a Core Investment Company (CIC) us f.f:ﬁn?} Eeﬂt ﬂﬂ"ﬂ!jl:l:;
made by the ReserveBank of India. Accordingly, clause 3(xvilc) Chrder
applicahle.

o us during the course of audit,

(d) According to the information and explanations provider 10 18 LPUB Eoe gy ore ot

the Group does nothave any CIC. Accordingly, the requircme
applicable.

urred cash losses in the current and in the immediately

- t inc :
Qort): The Comptas. as clause 3(xvil) of the Order is not applicable.

preceding financial vear. Accordingly.

{xviii] There has been no resignation of the stanony auditors during the year. Accordingly,
clause 3{xviii) of theQrder is not applicable.

i i to the information nd explanations given to us and on the basis of the
::rﬁn?ﬂm:ﬁijcln:.gag:ingmd expecied dates of realisation of financial asscts and payment of
financial Habilities, other informationaccompanying the financial statements, our L‘.nuwhrdgr
of the Board of Directors and management plans andbased on our :x.m'_ﬂrumn of the
evidence supporting the assumplions, nothing has come 0 our attention, trrhlr:lmuses us o
helicve that any material uncertainty exists as on the date of the audit report that the
Company is nolcapable of meeting its liabilities existing at the date of balance sheel as and
when they fall due within a period ofone year from the balance shect date. We, however, state
that this is not an assurance s 10 the fture viability ofthe Company. We further state that our
seponting is based on the fiscts up to the date of the audit report and weneither give any
gusrantes nor any assurance that all liabilities falling due within a period of one year from
thehalance sheet date, will get discharged by the Company as and when they fall due.
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For TRYNAVHGE Co.
Chartered Acconmianis
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A Nipin Sharma f Nﬁ.l
) § AL
(Partner) E;t;@'n

=1 ikh

2 "tl‘fi_ "#,-r;.-'
Firm Reg. No: msmax\c-i i
Membership No:§12515 o
UDIN: 22512515AXHCEV 6946
Place: Faridabad

Date: 05" September 2022
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ITWINGS INFOSYSTEM PRIVATE LIMITED

Fegd. Add.:-Office Mo-1, Ind Fleor, Bharma Anta, Nabda-201301 Ustar Pradesh)
M UHMDUPIHHP’FI:DE?EH
STATEMENT DF PROFIT & 055 FOR THE YEAR EKDED MARCH 31, 2077
(Al amaunts are in Hundreds of bndisn Fupsas except EPS)
Hots For the yvear For the year apcded
M, onded March 31, March 31, 2021
072
Hs.] Rs.)
Income
Revenue from operstians 1% 2,634,215 1,504,034
Cther Income o 7.24R 1,03%
Tatal Income 1,641,481 ':,iuﬁ,ﬂ?_a-
Expenditurs
Purchases & Direet Expenses | 1,795 333 843 087
Employes benefits Expanssag iz 562,674 <18 482
Finance cost 13 4 179 14,908
Depreciation and amartisation Expenses 10 11,206 .
Oither Expenses 24 TE&, 171 155,979
Tetal Expenditurs 2559 813 1,438 537
— RS

Profit befora Tax 81,670 66,141
Tax Exponses

Frior Perind Adjustmest -

Curment Tax 10, 505 21,718

Defarrad Tax {F25] {35
Profir (Loss) after tax for the period from continuing sperations 51,890 43,981
Basic earnings Pershare jof Re {0/ each): 15 b.45 5.50

ACCOUNTING POLICIES

The accompanying ACCOT ting p-:chlﬁand'Expdm&tnj- nates form an |

A Per ol repart of mvan date,
For TRYMAVH & Ca,
Chartered Accountants

CA Vipin Sharma
Fartrer

M Wer 512845

FR Mo 005008N
Place : Faridabag
Dated: 05/0%/ 2022

T2

mtegral part of the stancalone financial statemants.

Signatires by the Balance Sheed and Natos to Financial Statements
For and on behail of the Board

N

Fof (TINCSRGAh

DIN: D&453014

ol

s 1
L=

o7

Virendra Singh Bara
[Director)
DiN: C82T6Es

FLaTe



ITWINGS INFOSYSTEM PRIVATE |imiTEp
M: UT2300UP2013PTCOR9S48

IEAHFL:':IWSTMEEHTFM THE YEAR EMDED 15T MARCH 2023

Ul amourts are in Hundreds off inttlan Rupegs)

For the Year ended March 31, 2034 :| For the Yoar ended March 31, 2020
- [Cath Flow arising from Chperacing Artivitias:
Prafit beTare Excsprbansl lams & tax 45 per Statament of Profie and
51,870 £, 141
I
i) Finance Cogt 4,37 14,005 L
&} Dapreciation 11, 506 T,im
b} Intzrast B Sther Hon Operation fncome {3, 248) 8,337 11,039)] 20,345
I
_|Operating Cash Profit before Warking Capita: Charges %0, 007 Bh, 486 |
_|Ada’ Dedixr): ==
2} Incrense! (Dacrogazel in Hem Cumrent Llabilies {30, 103}] 82,970
1B Incresse! (Becrsasal Is Current Liabilities (84 624} (1,031,092)
€1 (Inerease] Decrapes in Hen Current Asxeis 129,307 (2,838
_{di (Increase)/ Decraass Currant Assets 1229 - ELERTE]
159,048 I
| Cash fiow from aperaiian: 249,045 &8,709
_{Beehct:

Direct Taxes (Mt} 30,505 X215
_|Exceptional tems (725 28]
Met cash inflow b the course of dparsting activitiés after exceptional 219075 56,529

{tams
~|Cash Flow arising from invasting Activitios
Itz
a} Interest & Olher Income Recatad T 1,059
P rT] 1.03%
Chrfipw:
ap Purchase of Tanglbie Azsets 4,258 35,489
s 4,763 15,489
Hel Cash InTlow! (utflaw) in the CoUrse m‘1nwn!_acrhrrr!u 1,988 134, 4503
[Cash Flow arising from Financing Activities:
IrsFloes:
_[#} Proceeds from Equity Shares
Ot Fliore
2} Finance Cost Pasg i, 1 11:,0-3_5
4,31 14,005
Het cash (Dutflow) Tn the course of Financing Activitios ' i4,379) (74.00%)
Net ncrease! (decrease) in cash cash squivalents (ATBC) 217,582 18,074 |
_{Add; Balance & the heginning of the year #1347 24,27
[Cashiand cash equrvalent o e s of the year 760,243 42,367 |

|_'|:|' IIIllr'l:-: il il




_|Basis of preparation

2.1 | Significant ACCHUTng polcies

a] fibs of estimatbes

Freparation of the fnancial makements b confirmity with GAAR requires MEnapament to maks skimac
fid ammumgkiong Lhat Affech the reported balances of acssty and tiabititied and Wik lomeres: redsting to eentingan
Usbditles ax ot the dato of the fieancial FNLETINTS and raported snounls of ingsme and expenses during

fxpended, provisien for devktfyl debis, future sblipations under EMReS retment benelit plas, jre
tavos, poal-ales CUstomer Suppart and the usefil Uves of fixed tangible assets ane infangible assety,

L] JPlant andt Euipmens

Expenditure on accoust of rodification to/ slberation fn the fiosd waely, which Ircreases. the future banasic
Irom the existing agset beyond ks peavious assessed standard eof PerfErmance, o capiislised,

1) |Revenue fem
Othar Income

Irierest ficome % accounted o srcrial basis & Dividend income Fecognised when right o receiie divi
s bown estahited.




barnowing and zrthenge dilfergnoes

Cost irclude ierest, amortization of

anillary cort dneurmad in
froim: Forsign urmeney

rent imvestments are carried o tirwyar
basts, Long barm imvestment are ‘Canriegd

of oot Bl maikes walye determined
af cot; however,
tamporary, i mede in the financial statements.

prevision for diminutian in valve, otier (Fan

an an indhacg] rmlrerrrEﬂt‘l

il [Toxes on incame

Curent tax §5 the amaint of tax pavable on
the provigens of the Incomes Tax Act, 1961
Defiesred @ is recogrised on firving: diffarences, hormg

the lazable iceme for the year i detarmined in mocordence willy

il]_|Caxh and cash equivalents

JCash snd tash squivalent: For the purpose of each cash fiow
arvd shoe|, Darm Irr-'e-.-.‘.rnm{'-r:hmarﬁimlmﬁyuf threg

SEHtement comprisn cash ax Barik &l cz=h of
months or less.

For ITWINGS |
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(¥ Salery Puybi

£0 FF & ESI Payabia
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11} TS Payable
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M@qmm

Lahery
FTeanioe for bntarme Tax

Teotad

AT 88 Misrh 31, Aduk Barck 31, AL 0L Mareh 10 3004 A% o Margh 11,
MEr 2032 2011
(] {Ri}

EcH ) 3, 366,006 ELET] ELT L

3D ME] 1,008 B D00

: = BT g1y a3y

1474 1474600 F 070 §eq

5,40 3,840,507 99 507 9,350,708
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B3 Eflam £ Sam 54,007

S 594, a7 547 7. i1

14,187 1,416, 13% 14,096 11T

8,855 50,845, 539 057,840 5,700,017

L YT T = 57,840 %5743,

LT 47,500 &7 T, 5
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ITWINGS INFOSYSTEM PRIVATE LIWITED

Regd, Add.:=0Office Me-2, 2nd Floor, Dharma Market, &

sl H U I000P201 IFTCOSS545
HOTES FORMING PART OF THE FINAMNCIAL STATEMENTS

tta, Mofda- 200301 (Utear Fradesh)

J 1Al Amounts are hl'hmdrad:nflndhnnupue:;l

NOTE 11

HOTE 11

HOTE 13

WOTE 14

HOTE 15

Men- Current Inwestmang
Fixed Deaaries

Total
Duefarred Tax Axyaf it
Opening Balancs

Adds Provision During the Tesr
Clesing Balanos

Dther Nome Current Assoks
Securtly Depesit for Rent

Tota|

Inwentory

{Valed at Cost ar HEY whichever ix lowar)

Tatal

Trade receivabios

A5 at March 31, 2023

A5 at March 31, 2034

14,145 6,003
34,755 5,003
155 120
75 15
880 133
3,648 3,22

OuLstanding for 3 periad excepding six manths from

e date they are dug for paymsnk
“Setired, considerad good
meconed, considared pood
-Doubitil

Less; PFrovision fer Doubtfl Dabis

Outstanging far a period rot Exeeading v mnths

from the dage they are due Tor payTnend

“Sscured, considered goog
Unsecured, considered good
-Doubtful

Lews: Pronvfsion for Doubitful Dabis

Tt

115,043 493 427
125,041 493 437
F4E 34 793 300
P45 434 793,900
&70.477 1,287 337

N

For ITWINGS INFO
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MOTE 17

NOTE 1§

Cash and cash-squivalents
Balafices with banks

1) Im Cuirreng ancounts
Cash in hand
Total

Shart-term loans ang Ackraney
Avances paid to Sealfy
Achances pard te Supplisrs
Enrmest Dapesies Maney (EME)

Total

Ocher currént assets

doorued Interes;

TOE Poecelvalales

Ralltel Crpomtion Private Limited

Total

= ol

254,307 36,265
3,547 &0z
260,249 4F 557
10, 150 10950
43,237 o ERe
10, 4h¢ 7,500
Th. 073 10,109
5e8 im
172,763 125,095
1,000 1,000
174,351 136, 446
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ITWINGS INFOSYSTEM PRIVATE LIITED

Ropd, Aeld =-0ffieq Ho-2, kg Flear, DRarma Mars, Atha, Mobda-201

CIN; U?HWUP:HHEFTEIJEI?ME
HOTES FORMIMNG PARY Or THE FEM&MTLAL STATEMENTS

J1 {Uekar Fradeh)

| (811 Ameiints ars in Himdreds of Indian Rupess)

HOTE 13

HOTE 70

HOTE 21

WOTE 77

HOTE 23

Revanue from operations
- Revenus fram Operstion
Tatal

UEher income

Interest ngome

- B0 [T Pefun

= (in Depgeits

Mg el an o e
Tutal

Furehazos B Direct Expanses
HM,ITW&M‘EW
Marpowar Experies

Tatal

Empru-mhmmﬂprmm

$aliries, Waped and Ceher Allownncs
DIreCion RePuneration

Ceviribution ba Provident and Dehar Furds
[la =T T

Suadf Walfaro

Tisdtal

Finamce costs

Bank & 86 Chargas
Loan Fricessing Fees
L Discounging Fagy
Inberest an Car Loan
Total

CEfar expenses

ALt Fag

Bizsiress Promation
Cartification Chafges
Cormmarnon Exgperses
Poimhiin B Suftwere Chargas
E'[-l:tru:!l‘.j-{hal“!m:

Foctteal Expames

G5T Pald

Interes: & Poralty on Statitong Dusg
Mentenance Chamgey
Membarshin Fpey

CETicw Exporse

Other Expancag

Frivting B Satipnery
Prafessional Charges

Kan|

REfairs & Mamssnacs Charpes
ROC Fees

Telenhone & frd=rnet Charges

A ot March 31, 2022

Ax BT March 31, 2074

.h38 735 1,504,034

1,634 2% 1,504,114

4,278 iz

1,158 220
fA1 -

¥ 245 (R EL]

1,739,514 TEI, 450

55,564 75,508

= 1,795,383 443 087

4TR, 204 349,047

74,538 13.8&1

4L 42,706

10,630 S0

ZB0 a53

S 574 418,487

L=

356 i

z 3378

- Z.HH

3813 8,105

4,379 14,003

i r a0

1,350 =1

1008 270

1,051 i

3 195

b 13

11,974 £l

1,535 15,117

4,588 707

T2 72
413 -

21 449 1,132

47 Bz

T 28

30 165, 474

14,50 13.7&7

4, B9 201

' 15

qaE 713



ITWRHGS IKFOSYSTEN PEVATE Ll
NOTES FORMING PART OF THE FMANCIAL STATEMERTS

Maote 3%

5 Esmings ger share {EFS)
Bjmig

Net profit | {loss) for the year from CosEinging opsratiom stirbbytés by the
equity sharehioldin

'ﬁ'ﬂﬂﬂmlwurmlwmm&tﬂ#h‘g e year

PaF vallee fer share

Nuirinal Ve Hmmtpm-'l.'r.r

Prosfit per ghmns

Miuzed (hEps)
Ket grofit  floma mwm.mmmmmwm

Hﬁvmedmﬂrmmzrnfmw:hnuhmm

Add: Effect of wasrents, E30Ps and Lomvertihle bands which are dijutivg
Wirightond per iy mmier of equity shies - fee difutod fps

Far value per shane

Earmimgs par thars « Difed

lein:ﬂhrlﬂﬁudl'-ihhﬂ. Fis the year ended March
2022

i1, 20

51,500 581
B, o a0, oo
i i=]
£.45: 8,50
31,850 47,98
B, oo 00, 0K
mw a

LR 3.50




ITHINGS IWFOSYSTER PRIVATE LIWITEDR

Ancgrire 7
Analytizal Ratios
Particulirs Kumeratoe Penomesator 213t Marek 1021 [315t March 2021 Varianca |
Ciftmnt Ratin CUTENL fdmety Current Lizkiliey 1.0 .3 L
Debn-Equiky Ratie Totsl Deht Sharsholdery Equizy oy 1.42 )
Earnings dvailable for
Dk bervice Covirage Ratio Dbt Sarvice [Pt Servicn B
Return o Exqity Met Profit After Taxes ""’""“‘;:'ﬂ"l'_f'“m 0.45 0,55 0.10
frvertery Tumnover Ratio S Everage imeneory HA,
Trads Beceivabie Tummer Average Arcounis
Piadlie fiet Snles Backivasas g .84 1.58
Trade Payasies Tumover Ratio | Burchases & Expermes ""hh'g;"m‘“m = 274 oer 1.77
Mt Copdtal Turmowsr Ratio M8t Lalag Avesage Warkieg Cagital | #EE Pl |
MOl Praft Rakio Rt Profit After Tazes Mt Salus 0,07 Q.03 4.m
Retam on Capitai Emplgved E“m"guz‘mﬁ““m Captal Empioyed D.84 AT 0.6
Raturn an Fvestment | Mef Profr After Taxe Invisstimend, HIL

Earfing Avaiabie for Dokt Sendca=

Flied Aosgis

Bebt Service= Inferest znd Lemsir Fa

Kot Presfit Befare Taces & pan Cazh ﬂ-pemi-uErpnmﬂnberu:fw-:Adijn Lods om Bale of

Aoprage Shareholders Fund mesry 10geningsCloting)r 7

Avarage Inwniecy means {Qpening.

Closing )/ 2

Atrepe Arvaunis Racemmtls- Oy +Ilasing iz
Average AcTounts Payabdes [CpeningsClesing) /2
Averags Workdng Capital means {DpErings Closing)r 2 and Working Capiul means Cment Assets finus Cuerent Lishilfthes)

Ewwwmmwrm1M+mm
Earning Before Inbernse ang Tames sears Protic

Nua

Tax Lisbllicy
Barfire Teo -hlrrurtE‘-imme-frm:mtlnm

¥mants-Principal Repayments

V/f
&



ITWINGS INFOSYSTER PRIVATE LITED

22 Othew Accomparsying Notes I

-
(AN Amewnts are in Husdreds of ngdan Rupess)
¥ | ERymengto Ayditnr
i 071-23 o
T 430 0
T dudit o =
Total




